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As was anticipated, the managers of the Metropolitan 
Life do not intend to permit Superintendent McNall of 
Kansas to jump on them with impunity. He ordered 
them to pay a claim that they contest as unjust, they 
refused to obey his mandate and he revoked the company’s 
license to do business in that State. Application was made 
to the Federal court for an injunction restraining the 
Superintendent from interfering with the business of the 
company and a temporary injunction was granted. Suits 
have also been commenced against him for damages and 
for libel, and the fight is stillon. McNall announces in pub- 
lished interviews that he is a bigger man than the Federal 
courts, and defies the United States to interfere with his 
proceedings. As two or three other life companies that he 
has attempted to force to pay claims that were in litigation 
have also brought suits for damages against him, it might 
be well for his bondsmen to consider to what extent the 
Superintendent is involving them in his crusade against 
insurance companies. McNall is having his little fling 
just now, but it is a long lane that has no turning. 


Ir is announced that Superintendent Orear of Missouri 
is getting tired of waiting for an invitation from Commis- 
sioner Lambert of Pennsylvania to join in that long prom- 
ised examination of the Guarantors Liability Indemnity 
Company and has ordered an examination to be made by 
Richard F. 
Guarantors, has succeeded in having its license renewed in 


his own examiners. Loper, manager of the 
several States wherein it was prohibited from doing busi- 
hess, upon the promise made early in the year that the 
Pennsylvania Department would make an “t immediate ”’ 
examination, and invite other States to join in it. But no 
examination had taken place last week, and meanwhile Mr. 
Loper has been pressing the legislature to pass a bill 
intended to compel every State to issue a license to his 
company on application. Superintendent Orear recently 
sent Actuary Harvey to make an examination of the Guaran- 
tors, but he was put off with the same old promise, and the 
Superintendent issued the company a temporary license to 
do business in Missouri on condition that the examination 
should be speedily made and Missouri permitted to partici- 
pate in it. Mr. Loper, however, is not going to permit 
“ly examination of the Guarantors to be made by outside 
Officials as long as he can put them off with any kind of a 
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promise. Commissioner Dearth of Minnesota was not only 
deceived in a similar manner, but was induced to make a 
report that gave a quasi endorsement to the company, 
which has been used extensively by it as an advertisement. 
How much longer are the various State insurance officials 
to be hoodwinked and defied by Mr. Loper, so prolific in 
promises and so utterly regardless of their fulfilment ? 
They have certainly given him rope enough, and it is to 
be hoped that Superintendent Orear will soon bring him 
up with a round turn. But we predict that no officer of 
the Missouri Department will be permitted to examine the 
(juarantors, but that Mr. Loper will withdraw from the 
State in preference. 


Wuen Webb MecNall, who is rattling around in the office 
of Superintendent of Insurance of Kansas like a dried pea 
in a pod, was on earth the first time, he was probably an 
excise man or a gamekeeper, and Shakespeare must have 
encountered him somewhere, for this is the way the immor- 
tal William wrote about him: 

Dressed in a little brief authority, 

Most ignorant of what he’s most assured. 

His glassy essence, like an angry ape, 

Plays such fantastic tricks before high heaven 
As make the angels weep. 

McNall’s ‘‘ fantastic tricks’’ are a source of annoyance, 
vexation and considerable expense to insurance companies 
at present, but even this has its compensations, for the 
more arbitrary and ridiculous his actions are, the more he 
brings State supervision into contempt and the more feasi- 
ble and necessary appears the plan of Federal supervision- 
While McNall is the more nimble and active of the super. 
there are others that follow him 


vising ‘‘ angry apes,’’ 
closely and make a performing troupe that combine ele- 
ments of farce and tragedy—to *‘ make angels weep’’ and 
laugh alternately. 





Tue efforts made by the Indiana State board of tax com- 
missioners to require every person holding a life insurance 
policy to list the same for taxation, has attracted widespread 
attention. The New York Life, through some of its policy- 
holders, applied to the Marion county court for an injunc- 
tion, restraining the commissioners from levying the pro- 
posed tax, and the case was very fully argued before Judge 
Allen. A brief telegram enabled Tue Sprcraror to 
announce last week that a decision was rendered continu- 
ing the injunction, but the text of the decision did not 
reach us until after that issue had gone to press. There 
has probably never been an effort made in the courts or 
elsewhere antagonistic to life insurance interests that 
would, if successful, have been so disastrous as this attempt 
to tax life policies. Had it been successful in Indiana, 
other States would unquestionably have followed suit, and 
the result would have been that every policy held by those 
who have made this wise provision for their families would 
have been subject to taxation. The New York Life took 
upon itself the burden of the contest, sending able counsel 
to conduct the case and paying the expenses involved. 
Among others of counsel was Hon. J. A. Finch, the well 
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known insurance lawyer, whose familiarity with insurance 
law and court decisions enabled him to present the policy- 
holders’ side of the case in a vigorous and unanswerable 
manner. 
a careful review of the questions at issue, and in conclud 
ing he said: 


The decision handed down by Judge Allen is 


It has manifestly been the policy of this and all the States of the 
general government from the beginning to the present time not to 
tax life insurance policies, and such policy has been so universally 
and uniformly acquiesced in that it has become a matter of history. 
If, for any reason, the time has come, or shall come, when the people 
desire to change that policy, it is an easy matter for them to do so, in 
the way people have provided for themselves, through their legal 
representatives. It would, in my »pinion, be a dangerous perversion 
of the principles of our government to establish the precedent that a 
State board of tax commissioners, however eminent and worthy its 
members, might direct, control or change the policy of the State gov- 
ernment, in a matter of so vast importance, and one that has so 
especially been reserved to be exercised by the people themselves, 
through their representatives in the legislature. For the reasons 
stated, the finding will be for the plaintiffs, and the injunction will 
be granted against the defendants. 

It is announced that an appeal will be taken from this 
decision, but there is little reason to anticipate any differ- 
ent result in the higher courts. 


Tue Superintendent of Insurance in Kansas, Webb 
McNall, in his annual report of the department, makes the 
statement that in twenty-six years the insurance companies 
of all kinds have received $45,332,667 in premiums and 
have only paid in losses $20,614,416. He adds: ‘* The 
argument is made that some portion of this vast difference 
is expenses. This is true; a portion of the same was used 
The 


in paying salaries of presidents of companies. 
inference intended to be conveyed of course is that the 
companies are receiving too much in premiums and squan- 
dering the money in paying exorbitant salaries. Actual 
facts show the absurdity of all such ignorant assumptions. 
In Tue Srecraror of April 29 we printed a large table 
showing the ‘‘ Fire Underwriting Profits and Losses in a 
Decade of Sixty Millionaire Companies.'’ These figures 
were compiled from official reports showing the transac- 
tions of the companies in the entire country. This table 
shows that these sixty companies, with their millions of 
dollars of capital at risk, made but one per cent under- 
writing profit in the whole ten years out of the pre- 
miums they received. ‘The statistics of the New York 
department show that from 1891 to 1896 inclusive the com- 
panies made a profit of but 68-100 of one per cent on the 
capital exposed to the extraordinary risk of loss by fire. 
The Kansas man leaves the inference that all money 
received in premiums and not paid for losses is clear profit 
to the companies, whereas the expenses necessary to the 
handling of the immense volume of business done by them 
consume, on the average, thirty-six per cent of the pre- 
miums. Of this sum Kansas exacts upward of five per 
cent for State and municipal taxes, while thousands of 
agents who are residents of that State are supported by the 
salaries and commissions paid them out of the expense por- 
tion of the premium. Let Mr. McNall add these items to 
the amount paid for losses in his State and then tell us 

















what proportion of the premiums collected in Kansas js 
returned to citizens of that State. He will find, as « matter 
of fact, that the fire insurance business in Kansas has not 
been profitable tothe companies. The same is truc regard. 


ing life, accident and other insurance companies. They 
pay heavy taxes to the State and support a very large num. 
ber of the best citizens of Kansas out of the expense fund 
that Mr. McNall ignores. 

* * * * 


If Kansas citizens are so anxious to ‘* keep thei: money 
at home,’’ instead of paying it out for insurance in com. 
panies having millions of dollars of assets, they should 
organize home companies, putting up sufficient capital to 
guarantee their permanency and secure public confidence, 
Propertyowners would, undoubtedly, be glad to patronize 
home enterprise, but until Kansas companies can offer as 
good indemnity as Eastern companies, Kansas property- 
owners will continue to buy their insurance of companies 
that are unquestionably able and willing to pay their losses, 
From one or two of the Southern States also has come the 
‘‘keep your money at home”’ cry, but The Chattanooga 
Times says that Southern capital can be better employed 


in agriculture, mining and commerce than in insurance, 
and that it is better to let Eastern capitalists carry the 
insurance risks for some years yet. From all appearances 
Kansas capitalists are of the same opinion. 





THE RATE OF INTEREST: 
URING 1896 a number of life insurance companies 
placed on the market new forms of policies with 
guaranteed reserves on a three per cent basis. It has long 
been understood that the companies must prepare fora 
three per cent standard of valuation and the action of the 
companies above referred to is in line with that policy. 
That a lower rate of interest must soon be assumed, in 
valuing new business at least, is shown by the still continu- 
ing decline in the interest rates earned by most financial 
institutions, including life insurance companies. ‘Thus, in 
the accompanying table, a fall of one-tenth of one per cent 
is recorded for 1896 as compared with 1895, being the low- 
est average rate yet earned by the companies under consid- 
eration. 

This table shows the gross rate of interest earned on the 
meen invested funds by twenty-seven life insurance com- 
panies reporting to the New York Insurance Department, 
and covers a period of twenty years. ‘The rate is shown 
not only for each year, but also for five-year periods, while 
an additional column shows the average rate earned in the 
whole period of twenty years. Only the amount of interest 
and rents actually earned are used in the tabulation, items 
of profit and loss being excluded. 

As 1896 was not a particularly prosperous year in a finan- 
cial sense it is hardly surprising to find that the average 
rate of interest earned fell off, touching the lowest point 
yet reached. ‘There is still, however, a comfortable margin 
above the four per cent requirements, and some companies 
even yet manage to earn over five per cent. ‘Ihe varia- 
tions in the rate earned during each five-year period have 
been but slight. Thus in the first five years (1877-81) the 
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difference between the highest and lowest rate earned was 
0.86; in the next five years (1882-6) it was only 0.16; from 
1887 to 1891 it rose again to o.29, and increased still further 
to 0.37 in the last five years. The rate forthe whole period 
was 5.41 per cent, a point which was last touched in 1888 








as the average for all the companies. 













THE DEATH RATE. 

H EREWITH we present our annual tabulation, show- 

ing the death rate per cent of mean insurance in 
force for each of twenty-eight companies reporting to the 
New York Insurance Department, year by year, for the 
twenty years ending with 1896. Other columns show the 
average death rate for five-year periods and for the entire 
twenty years. Until the ‘*‘ gain and loss’’ exhibit was 
called for in the returns of 1895 the only way to judge the 
death rate experienced was by dividing the amount of 
death losses incurred by the mean insurance in force during 
the year, the method followed in this compilation. 

Now, however, we are enabled to make a comparison of 
actual to expected death losses, which approximate more 
nearly to the real mortality rate experienced. The Con- 
necticut report, covering the transactions of 1896, shows 
that twenty-four companies (excluding industrials) incurred 
death losses last year amounting to $44,212,298, while the 
expected losses amounted to $53,473,103, showing a ratio 
of actual to expected losses of 82.68 per cent. The ratios 
for individual companies were as follows: State Mutual, 
59.38; Provident Life and Trust, 62.45; Berkshire, 66 37; 
Etna, 66 88; Connecticut General, 67.69; National of Ver- 
mont, 68.87; Northwestern, 71.43; Massachusetts Mutual, 

2.89; Penn Mutual, 73.98; New England, 75.44; Union 
Central, 76.51; Travelers, 77.19; Mutual Benefit, 79.94; 
Connecticut Mutual, 80.58; Germania, 83.11; New York 
Life, 83.50; Mutual of New York, 83.87; Home, 84.25; 
Phoenix, 84.59; Manhattan, 91.16; Equitable, 94.43; Wash- 
ington, 96.38; Provident Savings, 99.49, and United States, 
111.86. 

































NEW YORK SURVEYS. 





In contrast with the last week of May the first one in June has been 
extremely dull as to local offerings. This was to be expected, how- 
ever, since it is not unusual for the closing week of a month, which, 
in counter experience, generally gets the benefit of renewal orders for 
the succeeding thirty days, to show up better than the first six days 
of the following month. It often requires no little amount of ingenuity 
and good judgment on the part of local underwriters to gauge the 
probable income of these two important weeks so as to show an 















increase for each one. 
* + + * 
James A. Sitvey has returned from his sojourn abroad. He states 
that he has secured two “‘ treaty ’’ contracts. 


* * * * 

Tue reference made recently in a daily paper toa project of the 
Equitable Life Assurance Society relative to the founding by that 
society of a fire insurance company, while not warranted by the facts, 
brings to mind, once more, the privileges extended to life companies 
in this regard under the new law passed during the session of the last 
legislature. Rumor has it that other life companies may invest their 
surplus fundsin a similar manner, and follow suit in the fire insurance 
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venture. Tne low loss ratio of the past three years, especially as 
regards the metropolitan district, may have induced more considera. 
tion of this subject than at first appears. 


* * * * 

WITHIN the memory of many New York brokers and underwriters 
there have at intervals been made endeavors of a rather peculiar and 
drastic character, relative to the control and placing of that kind of 
fire insurance which is subject to mortgage or collateral in.erest, 
This class of business has generally been a favorite both with com- 


panies and brokers—it almost always represented building insurance, 
and that is attractive in itself. But the mortgage interest—be it that 
of an individual or a corporation—1s a rule, has not had much of the 
‘* fruit '’ derived from brokerage. A prominent life company, in years 
past, made two attempts to do so, but they were not continued long— 
the skill and activity of regular fire brokers was tuo much of a handi- 
cap. We have now, however, the evidences that ancther effort will 
be made with this end in view, by a wealthy corporation noted for its 
large transactions in loans on real estate. From a Wall street com- 
pany (which, by reason of the proposed action embodied in the cir- 
cular herewith quoted, loses a fine building line of $30,000) we learn 


the following: 
IrvinG Savincs Institution, } 
115 Chambers street. \ 
We have inaugurated a new system in relation to the fire insurance 
on all property mortgaged to this institution whereby all risks are 
placed by us, thus saving a large amount of annoyance, such as we 
have been subjected tu in the past. We will (in accordance with 


above) have the same renewed and send bill for premium to you. * * *# 
A witty broker remarked, on reading the above, that there might 
be some fun ahead when the said ‘‘ wealthy corporation "’ came in 


competition with a real, live ‘‘ contract ’’ brokerage concern with its 
office full of buckets, sprinkler heads, coinsurance clauses, trapped 
hatchways and fifteen per cent rebates. 

* * * * 

SeverAL large lines: upon choice building properties in New York 
city have been placed recently. It is pleasant to note that there was 
the most perfect harmony as between the insured and the mortgagees. 
In each case the companies favored were selected by both interests 
with great care and with a view to their respective strength, success- 
ful management and liberal methods in the matter of loss settlements. 


* * * * 
Tuere is a lull in the demand for general storage lines. although a 
few grain offerings last week indicated the approach of the regular 


grain storage season, which, it is devoutly hoped by many, will be on 
time this year, and sufficiently generous in proportions to ‘go around” 
and feed a hungry and long suffering local market. 
* * * * 
Anoruee half million dollars worth of cotton was canceled last 
week. The merchandise had been sold for foreign shipment. 


* * x * 

Tue passing of F. C. Bennett, one of the AZtna’s veterans, 
1 e . ~ " 

recalls again the unusual mortality of late years among the officials 


of that company. During the past nine years the A2tna has lost by 
death two president and two vice-presidents, President L. J. Hendee 
died in 1888, President Jotham Goodnow in 1892, Vice-President A. 


C. Bayne in 1893 and Vice-President J. F. Dudley in 18,7. With the 
death of F. C. Bennett, President Clark is the only official of former 
days still in the service of the 42tna. Under his management the 
‘Etna has progressed for many years, and it is to be trusted that the 
great company will reap the benefit of his administration for mary 
years to come. Certainly, if the law of average can depended 


upon, in view of mortality’s onslaught around him, Mr. Clark ought 
to live to be a very old president. 
* * * + 

A serious fire in a row of frame buildings at Coney Island was pr 
vented last week by the presence of mind of a policeman. A cook 
overturned a kettle of boiling fat, and the floor of the kitchen was 
immediately on fire. Water dashed on it served to spread the flams 
instead of extinguishing them. A policeman seized a barrel of flour 
and scattered its contents over the flames and they were put out al 
once. In Buffalo last week a vessel had just taken in a carge of 
sulphur, and a barrel of chloride of lime that was being loaded bursh 
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and the lime was scattered over thesulphur. A blaze was immediately 
started, upon which water had no effect. Bystanders saved a serious 
loss by shoveling sand upon the flames. In both the above instances 
the substance used to extinguish the flames simply shut off the air, 
while water carried air to them. An old fire chief in the Pennsyl- 
yania oil regions used always to put out oil fires by shoveling dirt on 
the flames, water serving only to spread them and make matters 


worse. > 
* * * 


Tue example of the Home of New York in discontinuing business 
at Long Island City because of the retrograde move of the city in 
almost wiping out its fire department, is likely to be followed by 
others. During the administration of Mayor Sanford the fire depart- 
ment of the city was so improved as to be a fairly effective organiza- 
tion, but Mavor Gleason’s administration and the board of aldermen 
are under public condemnation by failure to make appropriations to 
keep the fire department in good condition. 


* * * * 

In Tue Srecrator of last week it was stated that Barbour & Dur- 
brow ha‘ lost the line, expiring in June, upon the Hotel Savoy, being 
considerably in excess of $1,000,000. This was hardly correct, because 
while the line is now controlled by Marvin Dugro Buttles, he is plac- 
ing the insurance through Barbour & Durbrow. 


Life and Casualty Notes. 

M. R. Hicctns, formerly Insurance Commissioner of California, and 
now general superintendent of the Pacific Mutual Life Insurance 
Company, is in this city, the guest of Eastern Manager Arthur A 
Mosher. Mr. Higgins is making an extended trip and inspecting the 
agencies of the company all over the country. As Insurance Com 
missioner, he made many warm friends among insurance men, his 
fearless, intelligent and just administration of the office winning their 
lasting regard. In speaking of the ‘‘rate war’’ in California, Mr. 
Higgins says that he estimates the loss of the companies at over 
$7,000,000. That is to say, the companies would have received that 
amount in excess of their actual receipts had they maintained the 
rates in effect before the cutting began. It would seem that such a 
lesson would not be easily forgotten, and yet a single fairly profitable 
year, aS was 1896, is sufficient to start talk of abolishing the tariff 
associations 

* * * * 

Tue election of the Mutual Life will take place to-day. 


* * * * 

TE contract by which the National Surety Company ef New York 
look over the business of the National Surety Company of Kansas 
City was completed to-day, and the new company will begin business 
at once. Ruffin A. Smith has deen elected secretary, and Ballard 
McCall, a son of John A. McCall, assistant secretary. This completes 
the official staff. 


* * * + 

Tue trustees of the New York Surety Company have decided to dis- 
solve the company, which has never been actively in the field for busi- 
ness. Marshall S. Driggs, president of the Williamsburgh City Fire 
Insuranse Company, who was also president of the New York Surety 
Company, states that the trustees deem it advisable to go out of busi- 
hess, and that he has nothing more definite to say regarding the 
Matter, 














—Industrial business will be a feature of the Western Life Insur- 
ance Company of Indiana, which has just been incorporated under 
the new assessment law. It is the intention of the incorporators to 
lake up the business of the Mutual Life of Indiana, which recently 
went into the hands of a receiver. and to assist in this purpose has 
‘ssociated in the new company five of the field men of the Mutual 
company as directors. They are Frank C. Bonser, William D. Had- 
way, L. K. Kellehan, Frederick Gebhard and Edwin W. Grannis. 
Nathaniel N. Morris, who was connected with the Mutual company, 
8 also interested in the newcompany. The officers elected are as 
follows: President, David M. Parry; vice-president, M, D, Butler; 
Seretary and treasurer, William A. Rhodes, 
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CHICAGO SURVEYS. 


Tue adjournment of the Illinois legislature last week was an event 
of especial rejoicing among underwriters, as the preposterous insur- 
ance measures proposed in that famous assembly somehow “ got lost 
in the shuffle." The Chicago troubles are now mainly internal ones, 
rebating and the payment of commission to unauthorized solicitors 
having become uncommonly common, and no one sufficiently cour- 
ageous to file complaints, the plaintiff invariably losing the business 
sought to be reclaimed. 

* * * * 

THERE is a prospect, however, that at the quarterly meeting next 
month the rule as to non-resident agents will be amended, according 
to the suggestions of Tue SpecraTor, so as to sanction the practice of 
allowing commission to agents in other cities controlling Chicago 
risks for owners not residing in Chicago. 

* * * * 

Ir is also stated that but little attention is now paid to the non- 
intercourse rule which was originally the corner stone of the Under- 
writers Association. The non-board agency of the Continental has 
but little trouble in placing risks with board offices. Of course no 
commission is supposed to be paid on such business, but a sardonic 
or some other kind of smile plays about the lips of a Chicago under- 
writer when a suggestion of doing business for love ripples the smvoth 
surface of La Salle street commercial waters. 

* * * * 

Tue dullness in business is, however, responsible for much of the 
exaggeration now current, accentuated, as it is, by the increased 
activity among the larger companies whereby the chances of the 
smaller companies are steadily contracted. ‘The decline of such an 
office as the Norwood is thought to be but the forerunner of similar 
retirements, especially as there are a number of smal! and medium 
companies which should begin to get in out of the wet before they 
reach the plight in whicn the Norwood recently found itself. 

* * * x 

Tue Royal and the Sun have been the ‘‘ whole thing ’’ on La Salle 
street during the past few days, Law Bros. having started an insur- 
ance boom by appointing themselves local agents and also giving an 
independent line agency to Goodwin, Hall & Henshaw, in addition to 
retaining the Teall agency. The refusal of Edward B. Case & Co. to 
accept a Ruyal agency was quickly explained by their appointment 
as Cook county managers of the Sun, with H. J. Straight & Co., and 
Witkowsky & Affeld as associate agents, the Sun thus making avail 
of all the modern facilities afforded under the rules of the Underwrit- 
ers Association. Case & Co.’s new office is “ right on the ground 
floor ’’ in more ways than one. 

* * * * 

Ir certain well known companies should ever seek admission to 
Kentucky it is to be hoped that the formula of the insurance depart- 
ment will not include an interrogation as to whether any whisky insur- 
ance was ever written through Chicago agents. 

* * * * 

As anticipated in these columns the Cincinnati department of the 
Etna will be continued in the same place with two of its tried and 
true men in charge, N. E. Keeler, the former assistant to the late Mr. 
Bennett, and Thomas E. Gallagher, formerly of the Eastern force of 
the Aitna, becoming joint managers. It is not unlikely that the 
Etna, while respecting the traditions of its own glorious past, may 
now add to its prestige by a more active participation in modern 
insurance methods, for which the new managers are fully qualified. 

* * * * 

Tue New England Burglary Insurance Company having reinsured 
all of its Western business in the Fidelity and Casualty, the latter 
company has now a monopoly of that branch. Goodwin, Hall & Hen- 
shaw have taken an agency of the Fidelity and Casualty in order to 
hold the business they had previously built up in that line. 

* ob * * 

Tue old guard, and many of the new, were very much in evidence 
at the dinner given to Daniel C. Osmun at the Union League club 
last week, when a silver loving cup was presented to the retiring 
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manager of the Imperial. Charles H, Case also took his leave of the 

insurance business in the issue of a circular letter to the profession 

wherein a high tribute was paid to the record of the Royal Insurance 

Company, of which Mr. Case was so long the distinguished manager. 
Life Insurance Notes. 

Tue Illinois legislature, notwithstanding the abuse heaped upon it, 
has some good measures to its credit Among the bills signed by the 
Governor is one enabling foreign corporations to loan money and 
acquire title to real estate, thus effectually removing one of the dis- 
abilities heretofore imposed by the vicious alien acts. 

* * * * 

Cuaries S. CLark, who lately retired from the service of the Massa- 
chusetts Benefit Life Association, has now been appointed general 
manager of the Northwestern department of the American Union Life 
of New York, with headquartersin Chicago. His territory will include 
the S:ates of Illinois, lowa, Minnesota, Missouri and Wisconsin. 

* * * * 

THe organization of new life companies seems to be .-gain active. 
The Western Life of Indiana has just been founded, under the pro- 
visions of the assessment laws, upon the remains of the Mutual Life 
of Indiana, which recently went into the hands of a receiver. The 
Pittsburg Life is reported to have completed its organization with 
$302,000 capital. The Iowa Life has arranged to do the insurance of 
the Ancient Order of Hibernians in Pennsylvania in lieu of that order 
organizing its own insurancedepartment. This deal is quite a feather 
in the cap of President Mabie. 

* * * * 

‘Tne Life Underwriters Association will meet on the 17th, at the 
Auditorium hotel, and the programme will be of a nature suitable to 
a Bunker Hill celebration. President E. G. Mason of the Chicago 
Historical Society will deliver an address, and the Roney quartette 
will furnish the vocal music. It is intended to have separate tables 
for the various companies and their representatives, and to have the 
ladies on hand to keep the peace. 

* * * * 

ANOTHER Insurance Commissioner has been called upon to take the 
place of the courts, a Minnesota claimant against an accident com- 
pany having appealed to Commissioner Dearth to thaw out the icy 
stare of the company when asked to pay for a man who was frozen to 
death contrary to the terms of the policy. It is to be hoped that the 
widow will receive more substantial consolation than being told that 
her husband should have lived in New Jersey instead of up North, 
and thus had a chance to be attacked by a mosquito, 

* * * * 

Bur in the sweet bye and bye we shall have a much needed reform 
of the modern accident policy whereby real accidents will be covered 
without the neessity of obliging a man to stay awake while asleep so 
as not tocommit somnaumbulism or otherwise guarding against ‘‘ vol- 
untary exposure to unnecessary danger."’ 








CORRESPONDENCE. 


NEW ENGLAND. 
[From Our Own CorrEsPONDENT. | 

Last Thursday, in the Senate, the bill limiting the use of the mor- 
tuary fund of life insurance companies doing business on the assess- 
ment plan was rejected. 

The Jaw relating to the liability of policyholders in mutual fire 
insurance companies, which has heretofore held the policyholders 
liable for an assessment for two years after they have ceased to be 
members of the company, has been amended by the legislature, reduc- 
ing the term of the liability to one year. 

E. H. Hildreth, special agent of the Springfield Fire and Marine, 
has been chosen chairman of the West Hartford, Conn., committee of 
the New England Insurance Exchange. 

It seems, after all, that George McCarthy is not to be a member of 
John C. Paige & Co., as at first announced, though he will hold a 
responsible position in the firm, The members of the concern will 
consist of Gustavus C. Holt, William R. Gray, Walter B. Henderson 


and Everett C. Benton. ; 
At the June meeting of the Life Underwriters Association of West- 
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ern Massachusetts, in Springfield last Friday evening, papers were 
read by C. F. Hall and F. O. Putney of the Mutual Life, G, p 
Mitchell of the New England Mutual and L. R. Waitt of the United 
States Life Insurance Company. 

Insurance Commissioner Merrill, in conjunction with the New 
Hampshire and Maine insurance departments, has been in vestigatin 
the Bay State Beneficiary Association of Westfield the past week. Ite 
not known exactly what the result was, but the Major was noticed 
circulating about the department on Saturday, clothed in the familiar 
velvet jacket and the usual urbane smile. 

A great loss to the insurance fraternity was experienced by the 
death of C. F. H. White of Fall River, Mass. 

The Neptune Insuranc= Company of Boston has declared a dividend 
of $25 per share, payable June 15, to stockholders of record June 5 
This is 1n liquidation. 

The Boston Marine has been admitted to Vermont, and will estab. 
lish agencies in Rutland and St. Albans. 

Receiver W. B. French of the Old Colony Mutual Fire Insurance 
Company has presented a petition to the Suffolk Supreme Court for 
the purpose of determining the necessity of an assessment to pay the 
liabilities of the company, between $40,000 and $50,000. The court 
has issued an order of notice upon the petition. The above may not 
be the exact amount of the liabilities, either one amount or the other, 
but it is as near as can be determined at the present time, as it is 
stated that some of the books of the company cannot be found. 

Boston, Mass., June 7. ALLAN Enric, 





BUFFALO. 
[From Our Own CorresponpDeEnr. | 

The fire insurance agents complain that business continues dull, but 
they are astonished at the small number of fires. A leading firm, 
which carries a large amount of business, reports that it did not lose 
a dollar during May, which is something that never occurred before 
since the opening of the office. The incendiary fires, large and small, 
that were the occasion of much uneisiness during the winter, have 
entirely dropped off, though most of the efforts to punish alleged 
offenders have, as usual, come tonaught. Inthecase of Otto Schmidt, 
accused of overvaluing his burned stock of gloves, the jury acquitted 
him almost instantly. The defense was that the estimates had been 
made by his clerks. 

Woodworth & Hawley have taken the sole agency of the Royal 
Exchange Fire Insurance Company of London, which has not been 
represented here till now. 

The interest still centres mainly in marine insurance. There isa 
vast amount of business in the lake trade, but the fleet has become 
too large for it and at present fully one-third of the steel tonnage and 
many wooden vessels are laid up, with their insurance suspended. 

The award of $1250 to the captain and crew of the New York Cen- 
tral liner Arabia, for saving the steamer Hadley last season, which 
was found disabled on Lake Superior, created a sensation. as it is the 
first instance of the kind on the lakes. The fact that lake vessels are 
in port so much of the time, seldom being more than a week ona 
voyage, has reduced the masters of vessels more to the level of mere 
employees, acting under direct orders of the owners, than is possible 
on the ocean, so that no salvage awards have been made to them. 
Manager Douglass of the line has agreed with lake men generally, 
however, that the award made by the court in Duluth was just and 
the precedent established 1s likely to be followed in future. 

The practice of carrying inflammable chemicals on shipboard is 
likely to be looked into more sharply since the warning fire on the 
Lackawanna liner Russia of last Friday. She had taken on a quan- 
tity of brimstone in bulk and then shipped some chloride of lime, a 
cask of which broke open in going down the hatchway. When the 
two substances came together a fire resulted that water would not 
extinguish. Luckily the city fire department was at hand and a 
chemical engine soon put out the fire. Some sand shoveled on the 
flames greatly assisted in subduingthem. Had the fire occurred after 
leaving port the steamer would doubtless have been destroyed. 

W. A. Robinson has taken the general agency of the Bankers and 
Merchants Life Association and opened an office in the Erie ey 
Savings Bank building. This company was not represented here till 
now. Mr. Robinson has an excellent record, having been for some 
time with the New York Life and previous to that time with the Penn 
Mutual here. ; 

C. H. Root & Co. of Le Roy have sold their life and fire business to 
W. F. Wallace of Syracuse and C. A. Ward of Lockport 


Burra.o, N. Y., June 7. CATARACT. 








NEWS OF THE PACIFIC COAST. 
[From Our Own CorresponpDenT. | 

Whe? there is no news to be had around the offices of the insurance 
compact it is safe to infer that affairs are working smoothly and such 
is indeed the case. Rates are being quietly adjusted. and from time 
to time circulars are issued embodying the changes. There was ea 
little commotion last month and in the beginning of the curre® 
month, occasioned by the objection of the agents in Salt Lake, Sacra- 
mento and Los Angeles to the uniform rate of commission establ 
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by the board. The only exceptions to the uniform rate of fifteen per 
cent are the cities of San Francisco, Oakland and Portland, and these 
excepted cities have been the fact upon which certain disgruntled 
agents have fastened in raising their cry of discontent. The board 
has remained firm, however, and there will be no change. 

As far as the membership of the compact is concerned there have 
been two notable additions—the Thuringia and the Home of New 
York. The former of these two companies, 1t was generally known, 
would join as soon as Manager John G. Conrad returned from the 
East, and so it happened. The latter, though agreeable to all the 
rules of the compact with one exception, has, in a measure, waived 
its objections to the non-intercourse clause, and so both Arthur E. 
Magill's companies are now in the fold. 

There are still outside the compact the Northwestern National, the 

erennial ‘‘ free luncher,’’ as it is called, the Continental, Franklin, 
Williamsburgh City and Westchester. 

An interesting real estate transaction was closed last week by which 
the Royal Insurance Company, of which Rolla V. Watt is the coast 
manager, became the owner of the old Pacific bank premises on the 
northwest corner of Pine and Sansome streets. The seller was the 
Continental Insurance Company, and this recalls the queer actions of 
that organization. Last year it was announced that the company was 
going to branch out. It bought this very building, and then, instead 
of occupying it, made some changes and forthwith announced that 
the offices on this coast would be reduced to a reporting agency. The 
Royal paid $15,000 more for the property than did the Continental, 
but less by $6000 than it bid a year ago, when, after a tourney in the 
courts, the bank directors were compelled to accept the offer of the 
Continental, as they had agreed to do before the Royal’s bid was 
received. The new owners will make some trifling alterations and 
occupy the premises about July 1. 

The Alliance Assurance Company has torn down its old building 
on California street and is now erecting a handsome six-story structure 
in place thereof. It will be nearly a year before the new premises 
are ready for occupation. 

The last legislature confirmed the appointment made by the Gov- 
ernor naming Attorney Andrew J. Clunie as the next Insurance Com- 
missioner, to take office on April 1, 1898. In the meanwhile H. M. 
Higgins, who was the incumbent, has resigned to fill the position of 
superintendent of agencies of the Pacific Mutual Life, and now the 
Governor has appointed Mr. Clunie to fill the vacancy. The latter’s 
term will, as a consequence, be about five years. He is a very com- 
petent, energetic young man, and has the esteem of the business com- 
munity, by whom his appointment for the unexpired term was heartily 
recommended. 

The Union Insurance Company, which was reinsured some years 
ago by the Alliance, has just been disincorporated, thus reducing the 
number of San Francisco companies to the Firemans Fund and its 
co-company, the Home Mutual. 

The Pennsylvainia Life Insurance Company has sued the Union 

Trust Company of this city, executors of the will of the late General 
W. H. Dimond. Some years ago the insurance company issued a 
policy for $10,000 on the life of the deceased general of militia. This 
he assigned to a Mrs. Thereso Abell, but did not give her the original 
policy. The executors presented the original policy and Mrs. Abell 
the assignment. and the company has refused to recognize either until 
the rightful claimant has been determined. 
_ The New York Life is in a similar position as to the rightful recip- 
ient of $20,000 on the life of the late George W. Meade, who died in 
Los Angeles in January last. There are four claimants of the money. 
An interpleader has been entered by the insurance company, as it is 
teady to pay the insurance, but does not desire to be involved in the 
squabble. 

Director General Dumpke of the Frankfort Marine and Accident 
Insurance Company has just passed through this city and gone north 
to Portland. His company is working outside the marine compact 
and has established agencies all over the United States. 

Another assessment society is in dire distress. The grand council 
of the American Legion of Honor met in this city about a fortnight 
ago, and the supreme chief had to announce the suspension in this 
State of eight subordinate councils and the loss of 714 members. A 
new ry of assessments was proposed and received lukewarm sup- 
port, for it is evident that at best it would be only a staving off of the 
inevitable end. The truth is at last being forced upon the members 
of these associations that an institution which depends for its success 
upon the failure of its membership must soon be brought down with 
heavy fall. All that these organizations have to depend upon is the 
lapsing of their members, and, as a consequence, the very men who 
solicit membership must hope that three out of every four members 

whom they secure will sooner or later fail to keep up that member- 
sap. BARENDT. 

SAN FRANcIsco, CAL., June 2. 








~In an opinion rendered by the Supreme Court at Trenton last week in 
‘railroad case, it was held not to be against public policy for an insurance 
Company to insure a common carrier against loss occurring from injuries 
'0 passengers or other persons. 


COMMUNICATIONS. 


Query About a Form of Life Policy Answered. 
(TO THE EDITOR OF THE SPECTATOR.] 

In the case of the twenty payment accumulation policy, issued by the New York 
Life, where the total reserve and surplus are applied to purchase additional paid- 
up insurance, does the paid-up policy so purchased participate in the future prof- 
its of the company? G, 

(The original policy if continued in force will participate in profits, and surplus 
may be converted into either participating or non-participating paid-up insur- 
ance.—Editor THE SPECTATOR.| 





Assignment of Accident Policies. 
[TO THE EDITOR OF THE SPECTATOR.] 
FOND DU LAC, WIs., June 3, 1897. 
In your Accident Manual nearly all of the companies have a clause in their con- 
ditions in regard to assignments of policies, when it says, in case of an assign- 
ment the company shall not be held responsible for the validity of any assign- 
ment. Whatam I to understand by this? For instance, if a party insured was 
injured and likely to be for some time, has he not a right to assign the same? I 
suppose what the company means is that they will not be responsible if its 
straight or not, still I suppose they would pay the indemnity to the one the assign- 
ment was made to, would they not? Can a claim be garnisheed before or even 
after proofs are made? By answering the questions you will oblige, yours truly, 
C. S. HAVINS. 
{The company interested in the supposed case would undoubtedly pay the 
claim to whoever could establish a legal right to the money. Companies, how- 
ever, do not accept responsibility for the assignment being in due and legal form; 
if it is, they pay; if it is not, the assignee and assignor must fight it out between 
themselves. A company may be garnisheed at any time.—Editor Tiik SPEc- 
TATOR,]| 








INDUSTRIAL INSURANCE. 


{Our readers will pe by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendeuts, or 
anything of interest in connection with industrial insurance.] 

—Assistant W. J. Moran of Youngstown, O., has been promoted to 
the superintendency of that district by the Metropolitan. 

—Messrs. Sager of New York and Ryan of Jersey City have been 
promoted from assistancies to the rank of inspector by the Metropoli- 
tan. 

—Assistant W. Farrand of Cleveland, O., has been promoted by 
the Prudential to the superintendency of Canton, succeeding W. J. 
Summerell. 

—H. M. Seeley, special agent of the Prudential, who is suffering 
from a bicycle accident, stood at the head of the list of special agents 
in the Buffalo district. 

—The Metropolitan has allotted additional territory to Assistant 
Fred A. Zehring of Delaware, O. His district now comprises Marion, 
as well as Delaware and Marysville, O. 

—The industrial insurance issued by the Life Insurance Company 
of Virginia during the past year oe pd exceeded that of the previous 
year. And yet it was a year of hard times. 

—Superintendent J. D. James of New Orleans, having been trans- 
ferred by the Sun Life to a Texas district, is succeeded by Superin- 
tendent W. Love, transferred from Galveston, Tex. 

—Lloyd Ellison is a new superintendent for the Metropolitan at 
Middletown, N. Y. He has been serving as an assistant at Port 
Jervis, where he is succeeded by P. J. Tyrrell, who comes up from 
the agency ranks. 

--The Sun Life promoted Assistant J. A. Ferguson of Memphis to 
the superintendency of Galveston, Tex. F. W. Martin succeeds him 
as superintendent at Memphis, having been promoted from the agency 
ranks for that purpose. 

—George B. Speer, superintendent of special ordinary agencies for 
the Prudential, has started on a tour of inspection and encouragement 
among the ordinary workers, which will doubtless result in increased 
activity among the field men. 

—Secretary and Treasurer Allen C. Clark and General Manager 
William A. Bennett of the Equitable Industrial visited the West Vir- 
ginia district recently and gave a banquet for the staff. Bennett H. 
Gilbert is State superintendent in West Virginia. 

—More space is required by the Prudential for its vast home office 
force and presen are now being made to occupy the greater 
portion of the fifth floor of the company’s handsome building in New- 
ark, in addition to the second, third, fourth and a part of the first 
floors, which now constitute the Prudential beehive. 

—The Central Life Insurance Company of St. Louis, which quali- 
fied and was licensed under the new industrial insurance law of Mis- 
souri on May tg last, is entering actively upon the industrial field. 
The Central, which is no longer an assessment association, as it has a 
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delay the settlement of the case. 


reserve deposited with the insurance department, will confine its busi- 
ness to Missouri during the present year. The policies contain pro- 
visions for paid-up insurance after being in force twenty years, and 
also paid-up insurance for a part of the amount named in the policy in 
case premiums are not paid after five years. 

—June is an important month in industrial insurance circles, mark- 
ing as it does the close of the half year. If an agent has not yet 
realized the fact that he must make a steady increase, he may be sure 
of getting a demerit at the home office, and although he may claim 
to be able to get his share of business before the end of the year he 
will find it more comfortable to have it on “he front end. 

—Still another new industrial company is being organized in Mis 
souri. It will be known as the Industrial Life Insurance Company, 
with headquarters at St. Joseph, Mo. Its promoters are said to be 
experienced insurance men. The Central Life Insurance Company, 
with headquarters at St. Louis, is also entering the industrial field, so 
that competition in Missouri is likely to be brisk in the near future. 

—Pursuant to the order of Judge Harvey of the Superior Court, 
bids have been received by the receiver of the Mutual Life Insurance 
Company of Indiana for the purchase of the ‘‘ industrial ’’ feature of 
the company. None of the bids were reported to the court. Vice- 
President Eitel of the Union Trust Company has announced the mat- 
ter would be held in abeyance for a few days. The bids were not 
made public. 

—The Equitable Industrial Insurance Company of Washington, D. 
C., has adopted a plan whereby premiums which have been paid will 
not be so-called lost, but provide a permanent insurance when reverses 
will not permit further payment of premium. It is proposed that at 
the expiration of five or more years, should the insurer be unable to 
continue the payment of premium, the insurer can, within eight 
weeks, apply for a policy of paid-up insurance. The policies will be 
immediate benefit for the full amount. Heretofore it has been that 
one-fourth of a year must elapse before a fourth benefit can be derived 
and six months before a half; but now, from the start, it is an imme- 
diate and total benefit. 

—The Sun Life Insurance Company of America, which has shown 
a great degree of enterprise and built up a large business during the 
past few years, has just purchased a handsome office building at Louis- 
ville. The building was erected by the Standard Oil Company of 
Louisville, is beautiful in architecture and very commodious. It is 

the finest and largest single office building in the State of Kentucky, 
handsomely finished in hard wood from cellar to garret, with abun- 
dant vault, fireproof, safe accommodations and connected with it is a 
lot 60x90 feet, upon which the company can extend its building as 
further accommodations are required. As the company is a growing 
and prosperous one, the new building is a necessity, and will give the 
company much needed extension of its office facilities. 





NEWS OF THE WEEK. 


The Royal Arcanum’s Action. 

In the matter of assessments, a subject of much discussion each day 
during the convention of the Royal Arcanum in Boston, the 7000 
delegates considered a number of plans and adjourned finally without 
coming to any real settlement of the question. Radical changes are 
not wished by most of the council, yet it is felt that some modification 
of the present system of assessments and insurance should be made. 
The matter was left in the hands of the newly elected supreme regent, 
Edson M. Schryver, who was given power to appoint a committee of 
two for the purpose of studying the question from all points of inter- 
est. The council also voted to give this committee $15,000 to pay for 
actuaries’ services and expenses in studying out plans for perfecting 
the system of assessments. It was voted to have next year’s session 
at Cleveland, O. 





The Hermann Policy. 


A GREAT deal has been said about the Hermann policy which the Con 
necticut Indemnity Association has neglected to pay, and Colonel 
John B. Doherty, secretary of the company, has made a statement in 
brief, as follows: ‘‘ When Attorney Butler notified us of Hermann’s 
death, we sent on the correct blanks on which the death should be 
reported and on,which we act. The proofs of death were sent back 
to us, but were executed entirely by Mr. Butler, the attorney. Now 
I submit to you, what did he know about Hermann’s death? He 
knew nothing about it. But they say: ‘here are all the newspaper 
accounts." We can’t take newspaper accounts as official evidence. 
Such accounts are not official evidence and are not accepted as such. 
Other blanks were sent on with the request that he have the proper 
parties execute them and return them to this office. To this com- 
munication he replied that those proofs were satisfactory to him and 
would have to be satisfactory to us. We at once notified him that 
failure to comply with the company’s requirements would simply 
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I wish to make it plain that we'do 
not refuse to pay this claim and any statement to that effect is false, 
We simply say that the proper proofs regarding the death of Hermann 
have not been furnished us as is required by the rules of the company,” 





The Minneapolis Fire and Marine Insurance Company. 
WE are informed by C. H. Spencer that the Minneapolis Fire and 
Marine Insurance Company, formerly the Mutual Fire of Minnesota, 
was, on June 5, chartered by the insurance department to transact 
business. Mr. Spencer was president of the Mutual Fire and is sec- 
retary of the Minneapolis Fire and Marine, of which Frank Ileywood 





is president. Mr. Spencer sends us the following statement of the 
new company as of May 15, 1897: 
ASSETS. 
Subscribed capital .......-- ; Rt SRE ene eer -- $200,000 
IN, «no cass cewunaphgiods ceuiesevari sevens $15,086.00 
Real estate loans ............-. ste lapis hectaeaesad eiadinin : 1,000.00 
Bills receivable .............. 7 ELE SLES Se : ‘ 109.41 
Accrued interest.......- isan Us ae eeeeeneen ea 80.00 
Cael and Caeh items in treasury .... ....ccccceccco sce .o.cneese 2,793. 
Premiums in course of collection............--.--..--- 24 
I ee cs co censncas wabbes Uibeeb cane caoe 
Office furniture and supplies.........-..- ide eaeaniedaios wipe wie 
$26,724.32 
LIABILITIES. 

Reinsurance reserve-...........-- Pe LD SCORN SS RA $788 
Losses adjusted and unpaid due and to become due._...... 1,267.1 
Losses in process of adjustment and losses reported, none, 
IE sacedtdns secre nnntacSabekweesinecsdeskes ‘ 1,163.15 

eons cabedeiea dere une Wiel $10,318.85 
RE Se SR ELTA CPCS 5 See eee 16,405.47 

Surplus to policyholders including subscribed capital.........- $226,724.22 





The New York Surety Company. 

On June 5 a majority of the trustees of the New York Sure:y Com- 
any. including Marshall S. Driggs, Thomas F. Goodrich, Frederick 
ir. Way, Elisha S. French, Abraham G. Mills, Francis O. Affeld, 
Horace E. ‘Fox, William W. Goodrich, George H. Rowe, Silas B. 
Dutcher, John G. Jenkins, Silas W. Driggs, Henry Knox, Albert B, 
Chandler, John A. Nichols, Henry L. Shippy and Charles W. Cass, 
applied through their counsel, Deady & Goodrich, to Justice Smyth, 
in the Supreme Court, for a dissolution of the company and for 
the appointment of Marshall S. Driggs as receiver. Justice Smyth 
appointed Daniel P. Ingraham as referee, and ordered all per- 
sons interested to show cause before him on September 8 why 
the corporation should not be dissolved. The trustees say the 
dissolution would be beneficial to the stockholders. The company 
was originally incorporated under the name of the Legal Surety 
Company of the United States, which was changed to the New York 
Surety Company. The offices of the company are at 150 Broadway. 
The liabilities of the company are placed at $17,008.07, and the prop- 
erty of the corporation at $124,917.17, of which $100,000 is cash on 
deposit with the National Park bank and $23,451.27 with the First 
National bank, Brooklyn. The list of stockholders shows that $131,- 
636 has been paid in on 1359 shares. 


The Pennsylvania Legislative Scandal. 


Tue investigating committee of the Pennsylvania legislature that 1s 
examining as to the truth of the charge that a demand had been made 
upon the Metropolitan Life Insurance Company for $50,000 as the 
price of killing the bill prohibiting infantile insurance, has taken a 
mass of testimony, much of it of a contradictory nature. The chief 
witness was John B. French, agent for the company at (il City, who 


testified to having called upon Senator Shortt at his home, and talked 
with him about the bill. The witness said Mr. Shortt replied in these 
words: 


‘** Well, now, Mr. French, I haven't any sympathy for you people; I 


recommitted the bill to give you people a chance, feeling sure you would 
see things were not going right, and that you would take your cue from 
that. The bill was in the hands of a committee but a minute, when it was 
reported favorably.’ 

‘* Shortt further said that Mr. Fiske, vice-president of the company, had 


come to Harrisburg and in a pompous way dared the Senators to pass the 
ild remember 


bill. Shortt continued by saying: ‘ Well, now, Mr. Fiske sho — 
that he shouldn't dare the boys to do anything, for he 1s in our hands ap 
not we in his, the billis slated to go through all right.’ He added: Now, 


I tell you, the men you want to get after are Judge Durham of Philedet 
phia and Senator Andrews of Titusville, he (referring to Andrews) 1s rig’ 

in that kind of business and doesn't make any bones about it. Of course, 
for me, I have got plenty and wouldn't do anything of tht sort. be 
know the countrymen are straight and square, and yet (with a shrug 0 
the shoulders) that isn’t to say I cannot be touched.’ 


‘IT then said to Shortt: ‘ Then you think the only way thi thing cnn 
fixed is by dollars and certs?’ to which Shortt replied: * Most ae 
mps 


why d——n tt, you have already spent enough in postage st: rage 
the thing.’ Shortt continuing, said: ‘I learn your company 's pay! : 
agent $15,000 a year, and of course you know the boys think they ow ‘ 
get alittle stake oyt of it, Why, with insurance companies and Ta 
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companies and the Armour Beef Company, it is a common practice to fix 
these matters all right. “If a bill comes up affecting a railroad company, 
they never appear, but the matter is fixed up all right. Why, when your 
company was asked for its assets and liabilities and its standing, we 
already had that information, but it was asked to determine how much to 
strike them for.’ ; 

“I then said: ‘ Supposing another bill of this kind should — up anda 
sumilar settlement had to be made, why it would be dead robbery.’ To 
which Shortt replied: ‘Oh, no, by — the boys are honorable; they would 
never forget it.’ , é 

“ All the above vonversation was had by me with Senator Shortt 1n the 
bank of the town of Sugar Grove and on the way leading to the house of 
Shortt, between the hours of 6 and 8 P. M., and later in the evening of 
March 27, 1897, on the way from the house to the hotel, Shortt advised me 
to go right straight to New York to see my people. 

“Subsequently, and on March 30, 1897, 1 was informed by messenger 
from the telephone office in Oil City, that Sugar Grove wanted to speak 
with me. In accordance with the request I went to the telephone office, 
and on taking the ‘phone and getting the call in the telephone, asked: ‘ Is 
this Mr. Shortt ?’ and the reply came over the telephone, ‘ Yes, have you 
hearé from your people yet ?’ I replied: ‘No; but I am going to meet a 
representative of the company at Pittsburg.’ 

“ Shortt, continuing over the telephone, said: ‘ Well, I have just received 
some circulars from the Baltimore people. They are flooding the country 
with literature, and for that reason I thought I would call you up. If you 
want to see me I will meet you at Jamestown or Corry. Let me know, and 
I will do all I can for you.’ 

“ April 14,"’ continued French, ‘I received a letter from Senator Shortt, 
stating that the child insurance bill was killed, and hoping for continued 
friendly relations; also expressing the hope that the people of Oil City 
would be pleased with his vote against the measure.” 


Senator Shortt took the stand and denied Mr. French’s statements 
in whole and in part, called him a liar, a perjurerand other unpleasant 
names. A correspondent of a Philadelphia paper says: 


The revelations did not create the stir that was expected in legislative 
circles. The discovery that there was no basis for the story that $50,000 
had been asked to kill the bill deprived it of the principal element of 
importance, and reduced the scandal to an ordinary solution of a bribe to 
defeat a measure, if the story of Agent French is true. The difficu.ty of 
proving that either Senator Shortt or Agent French perjured himself, as 
it is the story of one man against the other, somewhat complicates the 
situation unless additional evidence is adduced to bear out the statement 
of one and discredit that of the other. 





Wisconsin Odd Fellows Case. 


Tug members of the Wisconsin Odd Fellows Mutual Life Insurance 
Company, which ceased business some time ago, are reconsidering 
the plan to contest in the courts the payment of assessments. This 
action is based on the advice of attorneys who have made a careful 
examination of the claims against delinquent members and the law 
bearing on the case, and who have decided, it is said, that the delin- 
quents have no grounds for defense. One hundred or more suits 
have been started out of a total of about 7000 that are to be begun 
against derelicts unless they settle the claims against them. The 
total amount involved in the case is about $100,000. Judgment has 
heen obtained by the receiver of the company against Joseph J. Rei- 
land for $19, representing the amount of the assessments which he 
refused to pay on the ground that he was no longer a member of the 
company. This is the first judgment that has been entered up against 
a “dropped member ’’ of the company. 





Pullman, the [lodel City of the World. 


Grorce M. Putiman has received from Archduke Rainer of Austria 
two magnificent medals and a richly wrought diploma as testimonials 
of honor and merit in founding and building the most perfect town 
in the world. This distinction came as the result of an exhibit in the 
International Hyienic and Pharmaceutical Exposition in Prague. 
The archduke was the protector of the exposition. Pullman won 
against the settlements created by Krupp, the gun man, and Stumm, 
the great maker of steel, and Baron von Ringhofer. The verdict of 
the jury was unanimous, finding that Pul'man was without a peer in 
the matter of comfortable homes for workingmen, streets, sewers, 
water system, shops, public halls; churches, grounds and the rules 
and regulations governing them. The verdict included the Pullman 
Sleeping car. The medals are of bronze, s'amped with appropriate 
designs, and the diploma is contained in a great album bound under 
silk fly leaves and a rare cover bearing the portrait of the archduke, 
his coat of arms and the facsimiles of the faces of the medals. The 
corners of the covers are ornamented with garnets as big as bird’s 
regs aod are trimmed in gold and silver filagree work. It is abso- 
utely gorgeous in its richness. The pages under the diploma have 
Pictures of the various buildings of the exposition. 





. Employers Liability Assurance Corporation of London. 
abit hamed company is one of the pioneers in the employers’ 
om 2 insurance business in this country. and through its American 
pete Ae} which George M. Endicott of Boston is manager, has done 
$1 pe ul business. The assets of the American branch amount to 
’ fat of which $250,000 is deposited in New York State for the 
Sit of policyholders, the total deposits for benefit of policyholders 
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being $889,754 in this country. A late London paper contains the 
home office statement of the company for 1896, which shows its cap- 
ital is $750,000, its reserve and surplus $1,744,360. It received in pre- 
miums last year $1,570 865, paid for losses and expenses $1,355,690, 
leaving a balance which, with interest receipts, etc., made a gain of 
$128,260 on the year’s transactions. Out of this a ten per cent divi- 
dend on paid-up capital was ‘eclared, amounting to $15,000. The 
company 1s a progressive one, both at home and in this country, and 
its sound financial standing justifies the confidence placed in it by the 
insuring public. 


The A&tna’s New Geaeral Agents. 
N. E. Kege.er and Thomas E. Gallagher have been appointed by the 
Etna of Hartford as general agents at Cincinnati O., to succeed the 
late F. C. Bennett. Mr. Keeler was assistant general agent before 
Mr. Bennett’s death, and Mr. Gallagher was the company’s special 
agent in Western New York. 











COMPANIES AND AGENTS. 


The National Life Association. 

THe National Lif« Association of Hartford, established in 1888, is recog- 
nized as one of the steadily progressive life associations that has earned 
an excellent reputation in every State in which it does business. Its plan 
of insurance, which was devised by D. S. Fletcher, president, 1s unique, 
and in practice has proved to be popular. The premium is based on a 
single premium, payable in advance, but instead of paying the entire 
amount in one payment, the insured may pay it in equal proportions in 
instalments running over periods of from ten years to its maturity. Should 
the insured die before the entire amount of the first premium is paid, the 
balance is deducted from the face of the policy when payment of the claim 
is made. The association issues also policies on ‘‘ sub-standard " lives 
upon substantially the same place under its ‘‘ progressive accumulation 
policy.”” Last year the association wrote $10,000,000 of insurance and had 
in force at the close of the year $32,000,000. It received in premiums $8os5,- 
717, and paid for claims and dividends to policyholders $500,833. The asso- 
ciation has $433,029 of well invested assets and premium liens amounting 
to nearly $5,000,000, which gives 1t a substantial financial backing, in which 
its policyholders can have confidence. Mr. Fletcher is an able executive 
officer, and upon his shoulders has tallen the brunt of the work in building 
up and firmly establishing the association in the twenty-one prominent 
States where it has planted its agencies. The genilemen identified with 
the association as officers and directors are among the most prominent 
business men of Hartford, and earnestly co-operate with the executive 
officers to secure the growth and development of the association. 





Notes of Companies and Agents. 

The Connecticut Indemnity Association of Waterbury has appointed Chas. E. 
Sargeant of St. Louis general manager for Missouri, and Joseph C. Heys, Indian- 
apolis, general manager for Indiana. Edw. N. Folsom of Waterbury, for the 
past eighteen months special agent, has been appointed manager for Connecti- 
cut. Instalment policies for ten, fifteen and twenty year periods have recently 
been issued by thiscompany. During the first quarter of 1897, the Connecticut 
Indemnity wrote 742 policies for $1,576,150. Since January it has been admitted 
to the States of Alabama and Washington, giving it a total of twenty-three. Its 
favorable mortality record continues. Since organization, this association has 
paid its policyholders over $500,000. 

The Fraternal Accident Association of America, Westfield, is making excellent 
progress this year. Its business is largely in excess of last, for the same period, 
and the losses light. The field forces are increasing all the time and the outlook 
all that Secretary Kingsbury can desire. 

Few insurance companies have as well equipped offices as the Masons Frater- 
nal Accident Association of America, Westfield. Since Frank Bowler assumed 
the management, less than a year ago, the office system has undergone a com- 
plete change. Everything is now conducted literally in clock like order. It is 
really a treat tothe visitor to note the precision and dispatch with which the 
business of the largest fraternal accident association in the world is daily handled. 
The recent addition of several large safes now gives this office capacity for han- 
dling 200,000 members. The business up to June 1 shows a healthy gain over last 
year and 1897 will undoubtedly be the company’s best year. It is the desire of 
Manager Bowler to have his company a world-wide institution for masons, and 
the hearty responses his efforts are receiving leave little doubt of its realization. 
While Mr. Bowler is devoted to his business as much as man can be, he is not for- 
getful of the finer arts. An expensive German clock, for instance, fashioned 
after the old English hall clock, hand carved case, with cathedral bell and con- 
taining a symphonion in the lower part, dispenses an endless variety of good 
music through the offices ad libitum. The walisare resplendent with water colors 
of land and marine views, exquisitely executed by a well known artist, and the 
offices throughout reflect the fine qualities and cultured tastes of the man. 

Under the management of William F. Moses, thus far in 1897, the business of 
the Bay State Beneficiary Association is almost double what it was in 1896 for the 
same period, and with its field forces strengthening every day it will surely make a 
fine report forthe year, The company has just reorganized its field forces in Geor- 
gia and expects to enter North Carolina and Mississippi very soon. This month 
it will issue a seven year continuable policy, ten, fifteen and twenty year term 
contracts anda newmanual, The tri-State examination by Massachusetts, Maine 
and Rhode Island, recently invited by the company, commences this week, The 
management and all acquainted with the Bay State have every reason to antici- 
pate good results. 

The Associated Underwriters Bureau of Westfield, largely the outcome of the 
fertile brain of William E. Moses, and designed to economize time and perfect the 
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MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

The Security Mutual Life has entered South Dakota 

J. A. Coons, actuary of the Sun Life of Louisville, Ky., died on May 

A. W. Masters, United States manager of the London Guarantee and 
Accident, was in New York last weck. 

Kdmunds & Johnston have succeeded M., I, 
State agency of the Mutual Benefit Life 

The Etna Live Stock Insurance Company of 
hands of a receiver, Charles S. Schofield 

Among other things, Webb McNall says that Kansas 
than any other State. He ought to know 

George C, Pratt is now associated with J. I 
Francisco department of the Union Central, 

The Equitable Life Association olfers to erect and donate to Waterloo, 
la., a hospital to cost $8ooo if a certain amount of insurance is taken. 

The Sun Life Assurance Society of London has reinsured the business 
of the Sun Life Seonrease Sompeny of India and assumed all its liabilities. 
The transfer was consummated April 27 

Vice-President James W. Alexander of the Equitable Life Assurance 
Society is the author of an imteresting article on undergraduate life at 
Princeton in the current number of Seribner's 

The license of the Equitable Indemnity Association of Seattle, Wash., 
has been revoked by the Washington State Insurance Department. The 
‘company has outstanding accident claims over sixty days delinquent, 

The Pacific Mutual Life Insurance Company of San Francisco has 
increased its capital stock $100,000, making the total $200,000. The inerease, 
which has long been contemplated, has been subscribed, and will be paid 
up in December 

A rumor passed by some city life insurance canvassers that the Equit 
able Life, on Saturday, had preferred charges of rebating, through Referee 
Reed, against three New York Life agents was promptly denied by the 
officers of the Equitable. 

Robert L. Foreman of Atlanta, Ga., was in New Vork last week. Mr. 
Foreman is superintendent of agencies for the Mutual Life of New York 
under General Agent R. F. Shedden, and ts one of the brightest young life 
insurance men in the South 

With the New England Burglary Insurance Company reinsuring all its 
risks west of the Alleghenies with the Fidelity and Casualty Company, 
the last named company now has the distinetion of being the only one 
writing burglary insurance from the Alleghenies to the Pacific, 

J. H. Trousdale and F. P. Stubbs, Jr., have formed a partnership at 
Monroe, La., under the firm name of Trousdale & Stubbs for the transac 
tion of ageneral insurance business. They have bought out the insurance 
agency of J. L. Kaliski & Son and will greatly strengthen the business. 

Edmund P. Schmidt, late New York representative of the Connecticut 
Indemnity Association, has engaged with Archibald C. Haynes, general 
agent of the Union Central Life, as special agent of the company. H. E. 
Fanshaw succeeds Mr. Schmidt as New York agent of the Connecticut 
Indemnity. 

The Iowa ,Life has been selected by the Ancient Order of Hibernians 
in Pennsylvania as the company in which the members of the order will 
take out life insurance. It has chosen this company instead of establish 
ing an insurance department in the organization. ‘There are at present 
some 40,000 members in Pennsylvaina. 

Charles R. Person, a Kansas banker, committed suicide in Chicago to 
save a creditor from loss. A Mr. Bowman of St. Louis held Person's note, 
and as security retained a $5000 insurance policy on Person's life. Person 
could not meet the note, which was overdue, so he took his own life so 
that the debt might be paid out of his insurance money 

The Pittsburg Life Insurance Company is reported as having about 
completed its organization. ‘The capital of $300,000 is nearly all subscribed. 
Offices are now being fitted up in the old Freehold Bank building, 410 and 
q12 Smithfield street. James H. Knapp, vice-president of the Pittsburg 

Afe, 1s credited with doing much in securing the necessary stock sub 
scriptions and effecting organization. Mr. Knapp announces that the 
company will be ready to begin business before August 1. 

--Charles J. Hicks, a Paterson, N. J., sign painter, has erected a big sign 
board over his shop and on it has painted a fac-simile of a receipt given 
him for a premium on a policy po his wife by an insurance company. 
The sign is intended a3 a means of revenging himself upon the company. 
Jt appears Hicks’ wife had carried the policy some time and allowed it to 
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lapse. She became sick, and Hicks paid up the lapsed poli ind, it { 
asserted, signed a voucher that his wife was in need healt! I'he follow. 
ing day she died. The company investigated, and finding t) Irs, Hicks 
was ill when the lapsed policy was renewed, refused to pa Then Hicks 
painted the sign. 

The Chicago Guaranty Fund Life Society is now bei nined by 
ex Superintendent Durfee One & J. Brinkerholf of the Mlinoi artesent 
Commissioner Mathews and Mr. Fogg of the Ohio D nt, and 
Comptroller W. A. Wright of the Georgia Department. ‘I clety has 
inaugurated a new feature, issuing policies ranging from 4 *) The 
payments are monthly. KF. C fisople, formerly of the ichusetts 
Benefit Life, has been appointed manager of this departim: 

A rapid increase in consumptioa of beer is making po ks for life 
insurance companies, according to Dr. Gordon W. Russell of the Alta 
in a paper read before the convention of medical ci Dr 
C. Youny of the Mutual Benefit Life said that football, bi nd other 
athletic exercise greatly impaired a person as a rish Ih it he had 
observed that after athletes bad been engaged in their spor presence 
of albumen was discovered in the system, and that album found in 
the systems of athletes much more than in persons una 1 to vio- 
lent exercise Dr. Lyons of London said that the custom of julring into 
the age at death of grandparents of persons about to be i 1 was on 
that was not advocated in England. Ile did not uch in the 
sins of the father being descended to the third and fourt! eration as 
he did in infirmities being inherited by the son directly from the father 


Fire Insurance Notes. 

A paid fire department is talked of at Reading, Pa 

Martin Bennett of Hartford is ill in New York 

The Lafayette of New York has entered Wisconsin 

rhe Key West (Fla.) Insurance and Trust Company \ 

Delesderniers & Clull of New York are 

home Pacific coast local agents are working for 
sion rate. 

The Mutual Fire of 
and Utah. 

The receiver of the Mutual ire of Chicago is ti 
ments in Ohio. 

George D. Markham, the well known St. Louis agent, visited New 
York last week. 

The Ohio Field Men's club will have its annual outin 
on July 15 and 16, 

The Germania of New York is reported to have wit! 
New Orleans compact. 

Alexander Mackay, fire manager of the Law Union and ¢ 
don, has gone to Chicago. 

J. H. Packard, Jr., becomes assistant secretary of 1! 
Underwriters Association. 

A fire in San Francisco on June 6 caused a property lo 
ooo and the lives of three firemen 

William Wood of New York and George M. Ii 
agers of the Palatine, have gone to hurope. 

At Savannah, Ga., recommendations made by Inspect Johnston of 
the National Board are likely to be carried out 

I’. L. Davidson has been chosen president of the ! Vi 
of Alexandria, Va., to succeed F. EF, Corbett, deceased 

George H. Turton, manager of the Royal's Australian b 
bourne, was in Chicago last week on his way to Mnoyland 
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Superintendent Orear of Missouri sues the Individual Underwriters ot 


New York for doing business in Missouri without a licen 

Nhe Continental has complied with Superintendent M 
ments and is now permitted to write tornado insurance | 

The Kansas Field clukt has elected J. W. Hoflman, pt 
bailey, vice-president, and S. F. Woolard, secretary and tt 

lhe constitutionality of the valued policy law of M url 
tested by the Orient, which has appealed a case from a court 

The Wisconsin license of the Schuylkill Fire of Phil 
revoked, because of an alleged violation of the resident 

The New Orleans Picayune adinits that © the 
Orleans, both as to quantity and quality, is a century b 

At the recent complimentary dinner tendered 1D. ¢ 
underwriters, Mr. Osmun was presented with a handse 
cup. 

Captain George H. Frost, secretary of the Mechant 
New Orleans for about twenty years prior to his resignati 
ber, died a few days ago of apoplexy. 

W. B. Meikle of Calcutta, India, visited Chicago last wee! 
eral agent for the Manchester for India, China, Japan 
Siam, Java and the Phillipine Islands, and is engaged in 
of the globe. 

Harrold E. Gillingham of Philadelphia announces hi 
interest of his former partner, Thomas Mellwee, in t! 
Orient, Providence-Washington, Western of Toronto, Ni 
ingia and Firemens of Baltimore 

The Citizens Mutual Fire of Cecil county, Md., wit! 
Kikton, has been organized. It will begin operations July |, 
to cover its home State. W. T. Warburton is president; | 
vice-president, and John W. Brady, secretary. 

While the horrors of the Paris Charity Bazaar fire « 
Charles and Edwin Layton of London announce the immed 
of a work by Edwin ©, Sachs, entitled “ Fires and Public lk 
Herein will be found particulars of over 1200 fires which |) 
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theatres, music halls, assembly rooms and temporary buildings, involving 
the loss of ov lives. The value of such a treatise 1s in showing 
what are the 


precautions necessary in the construction and policing of 
such structur 


An expericnced daily report examiner is needed by a prominent fire 
insurance company. One familiar with business in New England, Eastern 
and Middle Western States may m ike a profitable connection by replying 
to the advertisement in another column. 

The Netherlands Vire of The Hague,which bas hitherto written in this 

country in a small way through licensed brokers, is about to enter regu 
larly, depositing faco,c0o Tin some Eastern State and appointing Weed & 
Kennedy of New York as United States managers, 
; chosen forthe new Fire Underwriters Association of Okla 
homa and Indian Territory are: President, C. F. Hardy; vice-president, 
R.S. Yocum; secretary, F. J. Cornelius; executive committee, M. W. Van 
Valkenburg, 5. Ff. Woolard, C. C, Kinney and F. 5. Daley. 

Henry J. llouye has been appointed assistant United States manager 
of the Prussian National. For seme time past he has held a responsible 
position in the company's office, and prior to his connection with the Prus- 
sia National he served the Orient faithfully in various capacities. 

The Louisviile Herald says that McKean of The Chicago Independent 
isan ‘intellectual rotifer."" We never said anything half as we pe that 
abouthim. A man may be obtuse or dense in the extreme without actually 
having wheels. If there is a libel suit in the air Allison is the man for 


McKean to go tor 

Thus far in 1Sy7, that is, to the first of June, the fire losses in the United 
States and Canada have amounted to $52,256,000, according to The Jour 
nal of Commerce and Commercial Bulletin. ‘The May losses footed up to 
$10,193,600, nearly equalingg that of May, 1896, and exceeding that of May, 
i895, by about three and one-half millions. 

The Boston fire department is experimnenting with an electrical device 
that, it is claimed, will permit the piperman at the end of a line of hose to 
communicate with the engineer of the steamer and have the stream of 
water turned on or off as circumstances require. The same thing was 
tried many years ago, but failed because of imperfect insulation and the 
difficulty experienced in connecting the wire running through the hose 
where the sections are broken. Uf the Boston inventor has overcome these 
difficulties the device will be a valuable one. 

When, and how often, is The Insurance Radiator issued ? 
that itis * published on the first of each month." June 4 we received the 
May number—at least it has ‘* May, 1897,"" printed on every page, and we 
would suppose from the antiquity of most of its contents that it was 
printed at least a month or six weeks ago. But there is a report of the 
meeting of the National Board that occurred May 2o,and, of course, could 
hot have got into a paper published the first of May. Weare mixed akout 
it, and don't know whether to file this as the spring, summer, fall or win 
ter Radiator—but it doesn't matter. 
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ACKNOWLEDGMENTS. 

The Citizens Insurance Company of New York sends to its friends 
sixty photos taken at the dedication of Grant's tomb. 

A Directory of the Insurance Companies and Their Agents in Connec- 
ticut, dated May 1, 18y7, has been issued by Commissioner Betts. 
_—ficorge Eustis Robertson, assistant secretary of the American Real 
Estate Company of New York, favors us with some of that company's ht 
erature. A pamplhiet, descriptive of Park Hill, is most artistic, both illus- 
trations and text being well adapted to the purpose, pleasing to the eye 
and satisfying to the mind 

Part IIL. of the Connecticut Insurance Report, devoted to statistics of 
fraternal orders, has been received. In addition to the figures of business 
transacted in 1896, the report contains important conclusions by Insurance 
Commissioner Betts. He says, speaking of assessments. “ There are two 
Solutions to the problem which will keep the number of assessments sub- 
stantially level from year to year. Kither to advance the basis of assess- 
ment to the rate for attained ayes as the member grows older, or maintain 
the graded rate at entry by an increased (double) number of assessments 


wales Will provide something substantially approximate to the old-line 
eserve,' J 


AUTOMATIC SPRINKLER NOTES. 

Automatic sprinklers are credited with having done good work in 
— fires in the folloving-named establishments: Elizabeth Poole mills, 
Breton, Mass. ; Norfolk and New Brunswick Hosiery Company, New 
date Be N }.; Fall River (Mass.) Bleachery; Granite mills, St. [ya- 
Mean’ - ° Pe _ Woolen Manufacturing Company, Pittsfield, 
Code 4 - ( lasgens ( ompany, New Richmond, 0.; Shaw, Esrey & 
Me, hester, Pa.; T. i. White Cotton and Woolen mill, Philadelphia 
triden Malleable Iron ¢ ompany, Meriden, Conn. 


mloosuc 


AGENCY APPOINTMENTS. 
~H. F. Gordon, Oakland, Cal., agent for the Sun of London. 
=L. D. Hammond, agent for the British America, at Chicago. 


~J. J. Giles, Somers ille, Mass., agent for the Magdeburg Fire. 
Romer Peters, agent at Hamilton, O., for the New York Lite. 
“RK. D. Flood, special agent for the Palatine in Cook county, IIL 
ane & Russell, Boston, agents for the Erie Fire of Buffalo. 
' H. Lewis, Milwaukee, agent for the Lafayette of New York. 
“I J. Odiorne, agent at Cambridge, Mass., for the Magdeburg lire. 
> t ma} Seneral agent at Denver for the Hartford Steam Boiler. 
»& Hollister, Kastern manager at Philadelphia for the lowa Life 
=e Arrott, ayent for the Colonial of New York at Philadelphia. 
ee Chicago, general agent for the State of Philadelphia. 
200dwin, Pacific coast manager for the Preferred Accident. 
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I'ry & Sheldon, agents for the National Fire of Baltimore at Chicago. 

L. F. Runck, Cincinnati, agent for the Westchester lire of New York. 

Goodwin, Hall & Henshaw, Chicago, independent agents for the Royal. 

i. B. Case & Co., Chicago, Cook county managers for the Sun of Lon- 
don. 

Ic. 1. Barnard, Chicago, superintendent ot the local department of the 
Royal, 

Chas. Banta, special agent for the Western department of the Conti- 
nental 

Charles Tredick & Co., Philadelphia, agents for the Providence-Wash- 
ington. 

Fred P. Thomas & Co., sole agents at Cleveland, O., for the Boston 
Marine. 

Ii. L. Dashiells & Co., Portsmouth, Va., agents tor the Seaboard of 
Nortolk. 

Thomas Godwin, general agent at San Francisco for the Preferred 
Accident. 

John J. McLean, Missouri, general agent at St. Lous for the American 
Union Life 

J. M. Sears, Cincinnati, Hamilton county manager for the German of 
Freeport, I. 

W.N. Tippens, general agent at Nashville, Tenn., for the Provident 
Savings Life. 

C. KE. Stanton, State agent at Salt Lake City, Utah, for the Provident 
Life and Trust. 

Tallman & Reike, Chicago, general agents for Cook county for the Erie 
Fire of Bullfalo. 

Bird & Barney, at Rockland, Me., for the Travelers Insurance Com- 
pany of Hartford. 

J. L. Boyd & Son, Denver, general ayents for Colorado for the Globe 
Fire of New York. 

L. P. Appleman, agent for the Northwestern Underwriters of Mil- 
waukee at Denver. 

Mann & Wilson, San Francisco, Pacific Ceast managers for the ‘Teu- 
tonia of New Orleans. 

P. Ff. Ahrens, Chicago, general agent for Illinois for the Lumbermans 
Mutual of Mansfield, ©. 

Philip Walker, Jacksonville, Florida State agent for the Girard Fire 
and Marine of Philadelphia. 

A.C Collins, agent at Chicago for the Western Underwriters Associa- 
tion, with independent line. 

George R. McChesney, superintendent of the Hartford Life, to suc- 
ceed W. B. Warner, resigned. 

Thomas F. Daly, general agent at Denver for the Hartford Steam 
Boiler, to sucecced Williams & Tuttle. 

Kk. C. Oumlan, Chicago, special agent for the Helvetia-Swiss and the 
Svea in Diinois, Indiana and Missouri. 

Warburton & Walton, Long Island agents for the Michigan Fire and 
Marine and the Milwaukee Mechanics. 

Ed H. Miller, manager at Cincinnati for Southwestern Ohio for the 
Mutual Reserve Fund Life Association. 

J. Bb. Faatz, Des Moines, special agent in Northern Illinois for the 
Northwestern National, vice J. R. Wash. 

Fry & Sheldon, Chicago, agents for the National of Baltimore, the 
Queen of New York, and the Firemans Fund of San Francisco. 

C. W. Kibbee, St. Paul, general agent for the Northwestern depart- 
ment of the Capitol Fire of Concord and the New England Underwriters. 

M. S. Cummings, Chicago, general agent, and Wallace Arnold, special 
agent, for Cook county for the Insurance Company of the State of Ilinois. 





RECEIVED TOO LATE FOR CLASSIFICATION. 

The Pacific coast department of the Westchester Fire of New York 
will be closed up, agents 1n that territory reporting to New York. : 

In Minnesota the use of the old standard form without the rider, which 
was generally used, will be allowed, with corrections of certain errors con- 
tamed therein. 

The American Union and Provident Savings have issued new policies. 
More extended reference to the new forms will appear subsequently in 
Tk Srecraror, 

A company needing the services of an energetic and experienced 
young man, in either office or field, would do well to communicate with 
* Advance,"' who advertises elsewhere 1n this issue. 

H. Rowland Vermilye has been appointed to succeed Percy V. Bald- 
win, retired, as general manager of the department of the Hudson for the 
Equitable Lite Assurance Society. No change is announced in the com- 
mission rate under any contract now in force. 

Victory L. Sawyer, ex-president of the Connecticut Indemnity Asso- 
ciation of Waterbury, is engaged at present as a representative of the 
Union Central Life Insurance Company of Cincinnati. Mr. Sawyer isa 
first-class insurance man of many years’ experience, and would make 4 
creditable representative for any life insurance company. 

Robert M. Coyle of Philadelphia is one of that city’s most progressive 
agents. Before taking the agencies of the Mutual Fire of New York and 
the Hamburg-Bremen of Hamburg, he had for many years conducted a 
brokerage business with most pleasing results. Since his advent into the 
agency field, about two years ago, he has been equally successful. His 
business is growing so rapidly that he now has room for more companies. 
Mr. Coyle's business qualities are of such a high class that it is only a 
question of time wher his agency, already one of the most enterprising, 
will rank among the largest in the Quaker City. 
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The Kansas Mutual Life’s New Policy. 

THe Kansas Mutual Life Insurance Company of Topeka has incor- 
porated many attractive provisions in the ‘‘ non-participating com- 
bination term and ordinary life policy,’’ which is now offered to 
the public. It is distinctively an investment policy, providing a 
number of liberal features, in addition to ordinary insurance, with 
a saving in premiums. ‘The policy guarantees cash surrender, 
paid-up insurance, extended insurance, loan values, thirty days 
grace for payment of premiums, no restrictions as to travel, privilege 
of changing beneficiary at will, and is incontestable after two years. 
This policy, secured by a deposit with the State of its entire reserve 
value in addition to the company’s original deposit of $100,000, 
presents a sound investment and savings value, besides life insur- 
ance in a first-class old line company. Following is the policy 
in full: 

AGE 35. AMOUNT, $10,000. 

The Kansas Mutual Life Insurance Company, in consideration 
of the statements and agreements in the application for this insur- 
ance, which are made a part of this contract, and in further con- 
sideration of the payment in advance to the company of the annual 
premium of one hundred and forty-seven dollars and no cents 
(term rate), on or before the tenth day of May in each successive 
year during five years from the date hereof, and the further pay- 
ment of the annual premium of two hundred and sixty dollars and 
50 cents (life rate) to the company on or before the said date above 
mentioned in every year thereafter during the continuance of this 
contract, does hereby insure the life of David Doe of Topeka, i 
the county of Shawnee and State of Kan-as, in the sum of ee 
thousand dollars, to be paid at the office of the company, in the 
city of Topeka, Kansas, to his wife, Dora Doe, if living, otherwise 
to the executors, administrators or assigns of the insured, upon 
receipt at said office and approval of proofs of the death of the 
insured during the continuance of this contract, subject to the 
right of the insured to change the beneficiary as provided on the 
next page of this policy. 

After two years from its date this policy will be incontestable, 
provided the premiums are duly paid and the requirements of the 
company as to age and military or naval service in time of war are 
observed. 

The surrendered values, benefits and provisions printed or 
written by the company on the following pages are conditions 
precedent, and are a part of this contract as fully as if they were 
recited at length over the signatures hereto affixed. 

In testimony whereos, the Kansas Mutual Life Insurance Company has caused to be 
affixed the seal of said company and the signatures of its president and secretary, at its 
office in the city of Topeka, Kansas, this ‘the tenth day of May, one thousand eight 


hundred and ninety-ceven. 
BENEFITS AND PROVISIONS. 


Non-Forrerrure VALUES GUARANTEED IN Casn, Patp-up or Exrenpep INnsur- 
ance, —(a) Incase of default in the payment of any premium, after the term premium 
for five years and the life premium for one or more years have been duly paid, the 
company guarantees the insured one of the foll: wing options of settlement, available 


on the anniversary of the date of this polic y. 

















Upon Request Upon Request | 
and Legal Sur- und Legal Sur- | 
render of this Without render of this | Witho 
Policy Within A, _ a0 Policy Within - + ege 
Number of Three Months. | the In- || Number of Irhree Months, er ie 
Years Life sured, || Years Life | sured, 
Premiums Continued|} Premiums |Continued 
Paid. Or a | Insurance}| Paid, | Ora | Insurance 
A Cash iA i an | A Cash b. yy |for — 
Value of 4: icy Value of Policy | wed 
for | for 
$ $ Yrs. Mos.| $ $ |Yrs. Mos. 
2.00; 30) 1 © jj 18......... 1,918.10 | 3,790} 9 38 
249.10 | 650) 2 = i 6... 2,106.90 | 4,030 | 9 6 
380.00 970 | 3 3  - 2,301.30 | 4,260 9 8 
514.71 1,200 | 4 3 | 16.........] 2,528.60 | 4,480 9 9 
52.701 1,600} 5 2 |] 17.........] 2,764.90 | 4,700} 9 9 
794. 10 \ 1,900 | 6 0 |} 18.........) 3,010.50 | 4,910] 9 10 
938.10 | 2,190 | 6 8 ..| 3,265.10 | 5,120 9 9 
l, 084. 60 2,480 4 3 | .-| 98,528.40 | 5,310 9 9 
1,283.70 | 2,760 | 7 10 -| 4,509.70 | 6180} 8 11 
: BS 385 ».30 | 3,080 8 3 | 5,453.20 6, S80 8 0 
1,557.10 | 3,200 8 9 || ¢ .---| 6,824.70 | 7,440 6 9 
1,734.80 | 3,550] 9 0 | 








(4) Should there be any indebtedness to the company, on account of this policy, at 
time of default in the payment of any pre mium, he cash value stated above will be 
diminished by the amount of such indebtedness, and the values of the other two 
options of settlement will be correspondingly reduced. 
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(c) If the death of the insured shall occur within three years after def uyment 
of premium, and during the term of extended insurance, there shall be ted from 
the amount payable, any premiums that would have become due on 1 licy if it 
had continued in full force . ; 

GRACE IN PAYMENT OF Pat miuMS.—A_ grace of one month will b« in pay- 
ment of renewal premiums, subject to an interest charge at the rate of si ent per 
annum forthe number of days during which the premium remains d inpaid 
During the month of grace this policy remains in force, and the unp ui im, with 
interest as above +. remains an indebtedness to the cx OS's whicl , wi \ other 
indebtedness, will be deducted from the amount payable under this poli the death 
of the insured shall occur during the month, 

ReINSTATEMENT.—This policy will be reinstated on written appli therefor 
within six months after non-payment of any premium, subject to evi of good 
health satisfactory to the company, and the payment of all due and emfums 
to date of reinstatement, with interest at the rate of six per cent per a 

Loans.—After the first annual life premium has been paid her: hile this 
policy is in full force and effect, the company will, at any time, loan policy as 
collateral security, upon legal assignment of the same, such an amount xecutive 
board may approve, and on the anniversary of this 7 or during tl days of 
grace, such sum or sums as the insured may desire, the gregate of hall not 
exceed the amount stated in the table of cash saender Vv te end ereon for 
corresponding periods, subject to the rules and regulations of the iy then in 
force. 

INSTALMENT Option.—(a) Upon request in due form, made by the i ind with- 
out the consent of the beneficiary, a supplemental contract will be issu the com- 
pany and attached to this policy, providing that upon the death of t! ired, the 
amount of this policy shall be paid to the henefici ary in such a nun f mde 
inst: iments as the insured may elect. (4) In case the insured makes né instalment 
provision, the beneficiary may, when this polis y becomes a claim by d enter into 
a contract with the company, and receive, in lieu of the amount due u his policy 
in one payment in hand, the said amount, payable in such a number of ial instal- 
ments as the beneficiary may elect In either case the unpaid portion 1 ining in the 
hands of the company from year to year shall draw interest at the rate four per cent 
per annum, payable annually to the beneficiary. 

Privi-eGe oF CHANGING Benericiary.—The insured may, at any ti luring the 
continuance of this policy, provided the px jlicy is not then assigned, c! the benefi- 
rg | or beneficiaries by written notice to the company at Poa yime th mpanied 
by this policy ; such c hange to take effect upon the endorsement of s the policy 
by the company. 

Premium Payments.—This policy shall not take effect until the first ; ium hereon 
shall have been actually paid during the life and good health of the insured. Each 
premium is due and payable at the office of the company, in the city of Topeka, Kan- 
sas, but will be accepted elsewhere, when duly paid, in exchange for ompany's 
receipt, signed by its president or secretary, and countersigned by the au ized person 
to whom payment is made, That part of the annual premium, if . remaining 
unpaid, or any other indebtedness to the company by the insured or t! ssigns of the 
insured, will be deducted in any settlement of this policy or any benefit thereunder. 











The non-payment, when due, of any pre mium or note for premium irt premium 
shall re nder this policy void, and ill payments previously made shall be forfeited to the 
company, except as hereinbefore poovides. 

Mixrrary or Nava Service.—The insured under this policy is | itted to serve 
in the militia orin the military or naval forces of the United States i e of peace 
without prejudice to his policy ; and he may so serve in time of war giving the 
company notice, in Ww riting 7, and paying an extra pre mium therefor, not exceed three 
percent per annum upon ‘the amount insured, But should such ‘not t be given 
and the extra premium for war hazard not be paid at the time the rish ure 1, the 
company will be liable for the reserve only on this policy, computed to the 
Actuaries’ Table of Mortality and four per cent interest, 

ASSIGNMENT.—Any assignment of this policy must be made in duplicate on blanks 
furnished by the compuny, and both copies must be sent to the hor fi ne of them 
to be there filed, the other to be returned. The claims of any assig rrie ll be bjec 


to proof of interest, but the company will assume no responsibility { v alidity of 


any assignment. 


Ace Unversratep.—Should the age of the insured be understated i ipplication 
for this insurance, the amount payab le hereunder shall be such proj f the sum 
insured as the premium paid bears to the required premium at the t age at the 
time of making application, 

ALTERATIONS.—No alteration or waiver of the conditions of this } hall be valid 
unless made in writing at the home office of the company, and signed e prestdent 
or secretary. 

ANNUAL MeetinG.—The insured is hereby notified that by virtuc this policy he 
is a member of the Kansas Mutual Life Insurance Company, and entitled to vote in 
person or by proxy at the annual meetings of said company, whicl held on the 
second Tuesday of February in each year, at its principal office, or h other place in 
the city of Tope ka, Kansas, as the board of directors may designat« 

At the expiration of the first period of five years, and before payn { the sixth 
annual premium or first instalment thereof, this policy will, at the written request of 
the legal holder, be ext hanged for either of the undermenti« med for policy, of the 
same face value as the original, upon payment of premiums as below specified, without 


medical re-examination, 


10 Payment life policyyannual premium $501.50 


15 Payment life policy, annual premium : 380,00 

20 Payment life policy. annual premium ... asec 325,00 

10 Year endowment policy, annual premium ... rene $129.00 

15 Year endowment policy, annual premium ut ciitaes 593.50 

20 Year endowment policy, annual premium .... ..- ‘ 434,50 

5 Year term, sane sooulom Satake ATES 160,50 
——— 





The Kansas Mutual Life Insurance Company desires five honorable, 
hustling, business-producing State agents, to whom liberal contracts will 
be given. Write for information concerning the company’s new policy, 
which is destined to be a leader. Address, A. L. Atwood, agency director 


m™ , 
Topeka, Kan. ,* x 


ANTED-—BY A FIRST-CLASS FIRE INSURANCE 

company, a daily report examiner; must be acquainted with the 

business in the New England, Middle and Eastern States. State references, 
experience and salary expected, Address, 
X Y Z, 

Care Tue Spectator, P. O. Box 1117, New York 


[ 7 hursday 


TL, 
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Higencp Wants. 


Hgencp Wants. 








————— 
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i tlaalalaaaiaiaia ENERGETIC PRODUCING 


Agents for Ohio, Kentucky and Tennessee. 


Address, 
J. W. IREDELL, Jr., General Manager, 


CINCINNATI. 





ANTED—FIRST-CLASS COMPETENT INSUR- 
ance men, who can produce a good business, to represent the Security Mutual 
Life Association of Binghamton, New York, as State Agents in Delaware, Maryland, 
Virginia and Tennessee. Liberal contracts will be made with reliable parties. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No. 23 Warder Building, 
Wasuincton, D. C. 


ANTED—CAPABLE AND SUCCESSFUL DIS- 


trict and special agents in the Pacific Coast Department, Washington Life 
Insurance Company of New York. Liberal contracts will be made with men who 


Address, JAMES B,. DAY, Manager, 


have written, and can and will write business, 


216-217 Safe Deposit Building, SAN Francisco, Cat. 


EBRASKA, IOWA AND SOUTH DAKOTA DE- 
PARTMENT OF THE MANHATTAN LIFE INS, CO. OF NEW YORK, 
WANTED—Capable and successful district, special and local agents to represent the 
Manhattan Life Insurance Company of New York in Nebraska, lowa and South Dakota, 
Special territory will be given to each agent, with the most liberal brokerage, or a long and 
valuable renewal contract, and with such special help in the field as will insure the largest 
measure of success, For further information please address, 


J. W. DEAN & SONS, General Agents, 


Ber Bur_pinc, Omana, Nen. 


ened V. CLEAVER, MANAGER OF BRANCH 
OFFICE, EQUITABLE LIFE ASSURANCE SOCIETY 


at 155 Broadway, caters particularly to Fire Insurance Brokers, Real Estate 
men and agents of other companies who may have occasional applications to 
place in the Equitable. Best commissions paid and illustrations furnished. 





ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
permanency in view, will be made. Address, 


W. A. R. BRUEHL & CO., 


General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OnI0, 


D'stRictT MANAGERS.—RARE OPPORTUNITIES 
to competent and reliable men, 
surplus lines, 


Liberal contracts. Highest commissions for 


Both Life Insurance and Accident Insurance, 


The old Paciric Mutvat Lire Ins. Co. of California gives the most liberal guaranteed 
Contracts, It will pay you to learn what we can do, Write for partéculars. Letters 


confidential, 


A. A. MOSHER, Eastern MANAGER, 


New York, Pennsylvania 
100 Broadway, New York. ; pect 


New Jersey, Connecticut Rhode Island. 


SUBSTANDARD LIVES, 
FLEMING & KELL, 


271 BroaDWAy, NEw York. 


General Managers for New York, Northern New Jersey and Louisiana. 


THE SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


CAPITAL, $350,000. 


Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 





ASTERN NEW YORK GENERAL AGENCY, 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 


EVERILL & McNAMEE, Managers, 
38 AND 40 STATE STREET, ALBANY, N. Y. 


Liberal contracts will be made with competent and reliable men. Excellent 
fields. Thirteen counties. 
EISELE & KING, 


General Managers State of New Jersey and Metropolitan 
District, New York. 


EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES. 


Head Office, 784 Broad Street, Newark, N. J. 


New York Office, 120 Broadway. 
Louis A, CLEAVER, Manager. 
Liberal commissions paid for business, and every facility offered to Agents 


and Brokers who require illustrations, and office room, etc., in New York 
City. Reliable representatives wanted in all parts cf New Jersey. 





ANTED AGENTS IN ARKANSAS. 


No active, intelligent worker ever came into this field without making 
money—for such a man or men, I have a place. Address, 


H. L. REMMEL, General Agent, 
Mutual Life Insurance Company, 
Little Rock, Ark. 


DELAWARE WOMEN’S DEPARTMENT. 


adlataaitiag competent Women Agents to represent 


THE MUTUAL LIFE INSURANCE COMPANY 
OF NEW YORK. 
Address at once, 


Herpert N. Fett, General Agent, WILMINGTON, DELAWARE. 








Company Representation Wanted. 





ANTED—BY AN ACTIVE AND ENERGETIC 


young man, with several years’ experience in both Office and Field 

work in the South and a personal acquaintance with Fire Business and Agents 

in part of the field, position where same would be of value to his employers. 

Highest references as to ability and standing can be furnished and full 
investigation solicited. Address, 

**ADVANCE.” Care of Tue Srecrator, P. O. Box No. 1117. 





TTENTION, LIFE AND ACCIDENT AGENTS 


Do you want a good side line? It talks for itself. The premium is One 
Dollar, which includes $500 of accident insurance. Address, 


THE NATIONAL IDENTIFICATION CO., 
Indianapolis, Ind. 





CTIVE, RELIABLE MEN can make good incomes by selling 
the investment certificates of the American Real Estate Company. 
An established business, in its tenth year—Assets, $1,555,407.00. Thousands 
of satisfied investors throughout the country. Safest and most profitable 
contract offered for accumulative investment. LIBERAL COMMISSIONS 
TO FIRST-CLASS AGENTS. A running mate to life insurance. 
Address, 
AMERICAN REAL ESTATE COMPANY, 
280 Broadway, New York. 

Gro. Eustis ROBERTSON 

Supt. of Agents. 
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MPLOYER’S MUTUAL INDEMNITY 
COMPANY. 


Employers’, General and Team Liability Insurance, Elevator Insurance 
and Inspection, Address, 
T. B. DALLAS, Secretary, 
LEDGER BUILDING, PHILA., PA. 


T WILL PAY LIVE AGENTS WHO WANT A 
LIBERAL POLICY, SURE TO SELi, to address THE EASTERN 
MUTUAL LIFE INSURANCE COMFANY, CAMDEN, N. J. We 
will make liberal contracts, with exclusive territory to good agents. 
OFFICERS : 
J. H. N1xon, President. GEORGE W. TOWNSHEND, Secretary. 
Mies M. Dawson, Actuary. 











© eee $1750 FIRST YEAR, OVER $2500 SECOND 


year paid to agents who write one application daily, For particulars, write 
A. E, FORREST, Secretary, 


NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STREET, CHICAGO. 


OF GOTHENBURG, SWEDEN. 
Deposited with Connecticut State Treasurer as security for all American Policyholders, 
$200,000. UNITED STATES TRUSTEES: 
John P. Townsend (President Bowery Savings Bank of New York), Robert B. Woodward 
(Formerly of Platt & Woodward New York). Hon. Charles S. Fairchild (President N, Y. 
Security & Trust Co). Responsible Agents wanted in all desirable localities 


United States Managers: WEED & KENNEDY. New York Office, 29 and 31 Liberty St. 


ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH 


ESTABLISHED 1809, 


OFFICE; 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY 


ESTABLISHED 1853, 


HE THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY, 


UNITED STATES DEPARTMENT, 155 La Salle Street, Chicago, Illinois. 
F, G, VOSS, Manager and Attorney. 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS FOR THE UNITED STATES OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind. 


HE ELECTRIC MUTUAL CASUALTY 
ASSOCIATION, 








A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rockwa tu, President. Wa. W. Wuarton, Secretary. 


HOME OFFICE, FIDELITY BUILDING, PHILA., PA, 








W. T. Woops, President. D. B. HALSTED, Vice-President. 
C, E. W. CHAMBERS, Secretary. 


1. OYDS 
PLAIF GLASS 


/asurance Company 


Cash Capital - oe roe saa “aad 
S2I0000. S82. 


Largest Assets, Largest Income and Largest Reserve of any Plate 





Glass Insurance Company in the World. 





— — ss —— - ——— 


tnsurance Adjusters. 








ESTABLISHED 1865, 
ENRY A. LANDGRAFF & CO., 
ADJUSTERS OF FIRE LOSSES FOR THE INSURED, 


REFERENCES: 
The H, B. Claflin Company, Tefft, Weller & Co., Sweetser, Pembrook & Co., Heywood 
Bros. & Co., The New York Biscuit Co., McKesson & Robbins, Dodge & Olcott. 


OFFICES: 
NEW YORK, 4g Cedar St. BOSTON, 75 State St. 
PHILADELPHIA, 427 Walnut St. BUFFALO, 211 Guaranty Bldg. 
BALTIMORE, 12 South St. 








Unsurance Lawyers. 


OHN W. HINSDALE, 
ATTORNEY AT LAW, RALEIGH, N. C. 

Practices in state and federal court, with preferences to defendant companies Investiga- 
tions made anywhere of any insurance claim. Insurance and corporation law a specialty, 
References: utual Reserve Fund Life Assn., New York; Massachusetts Benefit Life 
Assn., Boston; Travellers’ Ins. Co., Hartford, Conn.; Penn Mutual Life Ins. Co,, Phila 
delphia; Rochester German Ins, Co., N. ¥.; Liverpool, London & Globe Ins. Co,, Rich- 
mond, Va., office ; Va. Fire & Marine Ins. Co., Richmond, Va.; N. C. Home Ins, Co., 
Raleigh, N. C.; National Banks of Raleigh; Supreme Court Judges of N.C., Hon. A.S, 
Seymour, U. S. Circuit court, New Bern N.C. 








Tate’s Arithmometer. 






The Spectator Company has in stock two sixteen figure product Tate's 
Arithmometers, recently received from the factory abroad. We have not 
always in the past kept these machines in stock; indeed, purchasers have 
had to wait some times for a month or more after placing their orders 
before receiving the machine. We therefore call the attention of the 
mathematical insurance fraternity to these machines and will engage to 
promptly deliver one of them upon receipt of order, allowing forty-eight 
hours for trial. 

The Tate's Arithmometer 1s generally regarded as being one of the most 
complete and practical calculating machines yet produced. It is thor- 
oughly reliable, stands the hardest kind of work without derangement, 
and 1s so weli made as to practically never require repairs. This well 
known machine is in use by actuaries and mathematicians in all parts of 
the world, and is universally commended by them after long and severe 
tests. This instrument is made in two sizes, a cut of the sixteen figure 
product machine being shown below. 













PRODUCT HOLE 


WEP P9999.99999909 20 


iP i i UI fi 
















Prices of Tate’s Arithmometer: 


Machine giving sixteen figures in product.......... $375 
twelve _ bi ~ 


“ “i 


HE CENTRAL LIFE INSURANCECO. 
CAPITAL, $100,000. 

HOME OFFICES, WAINWRIGHT BLDG., ST. LOUIS, MO. 

Issues Life and Industrial Policies on all ages from one year old to sixty, 

rates. Reserve on all Policies deposited with Missouri Insurance Department for protee 


tion of policyholders. Liberal contracts to good agents in both branches. 


Address, R. A. LOVE, President and Gen'l Manager. 


at modern 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers, 











—————— 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 


States. Correspondence solicited. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





Cc. LITTLE & CO., 
° 47 CHAPIN BLocK, BurraLo, N. Y. 
GENERAL INSURANCE AGENTS AND BROKERS. 

Special facilities for placing surplus or other lines in reliable companies 
in all parts of the United States and Canada. Business increasing daily, 
additional connections desired to accommodate demands for placing first- 
class risks. Correspondence with responsible companies invited. 


EYTON DOUGLAS, FIRE INSURANCE BROKER, 
304 EQUITABLE BUILDING, ATLANTA, GA. 
LICENSED BY THE STATE OF GEORGIA. 


Reliable Stock Companies desiving the better class of Georgia business are invited 
to address as above. 


Reference: Any Bank in Atlanta. 





— PARMENTER & CoO., 
FIRE INSURANCE AGENTS anv BROKERS, 
298 MAIN ST., BUFFALO, N. Y. 


Surplus Lines, Agents and Correspondents Wanted. 





Telephone, 4027 A. 


BE HUNT, 


INSURANCE AGENT anp BROKER, 


Manhattan Buiiding, 
S.E. Cor. 4th and Walnut Sts., 
PHILADELPHIA, 





SAAC WASHBURN, NOTARY AND JUSTICE, 
LICENSED INSURANCE AGENT AND BROKER, 
No, 247 WasninGctron Srreet,sBoston, Mass. 


Insurance effected in all the States and Brokerage paid. 


FeRNEST C. BIXLER, 





GENERAL INSURANCE AGENT, 
ELyY BLock, JACKSONVILLE, FLA, 


Wanted the agency of reliable stock fire insurance company. Good 
business guaranteed. 


Reference: National Bank State of Florida. 





R4YMonD HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 


108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 
te — 


COGSWELL & MURPHY, 
Nos. 6 and 8 West Court STREET, MEMPHIS, TENN, 
Reliab General Fire Insurance Agents, Brokers and Adjusters. 
¢ Insurance written throughout the Southern States. Large lines 
solicited. 


. REFERENCES—Menpnis, Tenn. 
Memphis National Bank; First National Bank: Geo. Arnold Co,, Wholesale Grocers ; 
——_Ttkerson & Co., Wholesale Druggists ; Orgill Bros. & Co., Wholesale Hardware. 








a Trepick. ESTABLISHED 1869, W. C. Benner. 
ARLES TREDICK & CO., INSURANCE AGENTS 


an , . : , 
> 839 Walnut Street, Philadelphia, Pa. Special attention given’ to 


M. M. RAILEY & CO., L’t’d. 


Wm. M. Raixey, President. Geo. S. Kausier, Vice-President, 
ALLEN Meute, Secretary and Treasurer. 


FIRE AND MARINE INSURANCE, 


German Alliance Insurance Association, Phcenix of Hartford. Scottish 
Union & Neiional. Lion. Marine of London, Sea of Liverpool. 
307 CARONDELET ST., New OrLEANsS, LA. 


E. GOLDBERG, 
56 PINE STREET, NEW YorK. 
Fire Insurance placed with Reliable Companies. 











Prominent Hgents and Brokers at Chicago. 








T. H, Wesster. E. N. Wixey. C. P. JenninGs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co., of 
London, Eng.; Scottish Union and National Insurance Co., of Edinburgh ; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 


Casualty Co. of New York; New York Underwriters Agency. 





T J. BROWNE, FIRE INSURANCE, 
e Room 480, 189 La Salle Street, Chicago. 


Special facilities for placing large lines. 


T. MARSHALL & CO., FIRE 
e 810 Roanoke Building, No. 145 La Salle Street, Chicago. 
large lines on all classes of insurable property. 


oO & LOEB, 





INSURANCE, 
Facilities for placing 





INSURANCE, 
No. 189 LA SALLE ST., Room 230, 


AGENTS: CHICAGO, 


New York Fire Ins. Co. of N.Y.; Colonial Assurance of New York ; 
Merchants and Manufacturers Insurance Co. of Baltimore; Lloyds Plate 
Glass Ins. Co. of N. Y. 





Geo. W. Montcomery. M. L. C. Funxnoussr, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 La Salle St., ** The Temple,”’ Chicago, Ill. Agents for American Ins, 

Co., Newark ; Firemens Ins. Co., Newark; Union Ins. Co., Philadephia; Concordia Fire 

Ins, Co., Milwaukee ; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 


P. WURTS, 


° INSURANCE AND INVESTMENTS. 

Direct cable code with English Lloyds, also Patriotic Assurance Co, of 
Dublin (capital, £1,500,000), and other foreign companies. Special 
facilities for placing surplus and difficult lines. Correspondence solicited 
with insurers and agents. References; Merchants Loan & Trust Co., 
Continental National Bank. 

Choice 6 per cent mortgages on improved Chicago property for sale. 
184 LA SALLE STREET, - - - - - - Cuicaco, ILLs. 


JOHN NAGHTEN , SS M, J. NAGHTEN 
OHN NAGHTEN & CO., 
FIRE INSURANCE, 








Established 1863. 181 LA SALLE STREET, CHICAGO, ILL, 


OLGER DE ROODE, 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, Cuicaco. 





Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 











HEADQUARTERS FOR ELECTRIC AND PORTABLE 


WATCHMAN’S CLOCKS 


E. O. HAUSBURG, 41 MAIDEN LANE, N. Y. 
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“IT HAS NOT | Funp LIFE ASSOCIATION 


STRIVEN TO BE 

OF THE BEST, 
BUT TO BE THE 
BEST.” 





MINIMUM OF EXPENSE. 


Sixteenth Annual 





INCREASES. 


In Cash Income 
In Invested Assets 


In Net Surplus 


In New Business Received 
In Business in Force 
In Number of Policies in Force 


New Business Received 
New Business Written 
Total Business in Force 


DECREASES. 


In Expenses of Management . 
In Total Disbursements 
ea STE Sgr Bae Spe naan, ef Pe Rate Ae eA ee ae reheat 


Death Claims Paid since Organization 
Death Claims Paid in 1896.......... Metatérvesdihes © devaeatiuns 


or over $15,000 for each working day in the year. 


Membership, 120,000. 
EXPENSES TO BACH $1,000 AT RISK, LESS THAN 60% THAT OF ITS COMPETITORS. 


Why pay the full Dollar to others for that which ycu can purchase of the 
Mutual Reserve Fund Life Association for Sixty Cents? 





EXCELLENT POSITIONS OPEN 


MUTUAL RESERVE | 


(INCORPORATED). 


FREDERICK A. BURNHAM, President. 


CORREO HERERO EEE HOHE eee HHH HEHEHE HOHE HOHE EHO HH HOHE EHO EE EEE 
eee He ee OE EEE EOE HEHEHE HEHE ee FOSSETT CHEESE EHE CHEE eee 


ee ee ee ee ee ee eee ee ee ey 


Py 
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Assets, $5,750,000. 





* GOOD WORK = 
HONEST COST; 
TRUE ECONOMY 
AND NOT ITS 
SHADOW.” 





MAXIMUM OF ACCOMPLISHMENT. 


Statement 


Covering year ending December 31st, 1896, 


ee ee ee ee eee eee eee eee ee | 


ee ee ee | 


$84,167,997.00 
73,026.330 00 
325,026,061.00 


ee 







re eo 


Cee eeer ree ee eee eee te ee OOOO e eee seseeereersereente 


$28.825,665 66 
3,967,083 94 


et eeeresreee er eeesresee esses esse 


Net Surplus, $4,030,000, 











$283,195.41 
273,059.28 
44'9,4°20.64 
15,142,102.00 
16,366,690.00 
2,571 












$162,341.18 
268,691 52 


349,642.36 






























No Personal stliiabthtead to tied Member. 

























MUTUAL RESERVE THE VERY BEST ASSOCIATION THEY CAN WORK FOR, 
Further Information supplied by any of the Managers, General or Special Agents In the United States, 


Canada, Great Britain or Europe. 





Home Office, Mutual Reserve Building, Cor. Broadway and Duane 


In its Agency Department in every Town, City and State, to 
experienced and successful business men, who will find the 


Street, New York. 
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GENERAL FIRE EXTINGUISHER C0, 


Medal and Diploma 


AWARDED BY THE 
WoRLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent, 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


WANTED. 


BY 


The Citizens Mutual Life ins. company 


OF NEW JERSEY, 





Competent, reliable Agents, to sell the 


NEW COMBINATION POLICY. 


We will make liberal contracts, with exclusive territory, to good 
agents. For further particulars, address, 


JOHN P. GIBERSON, ATLANTIC City, 
General Manager. New Jersey, 


THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND 


The Original and Leading Liability Compeny in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
mployees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
oad accidents, Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
8. STANLEY BROWN, - - 
GEORGE MUNROE ENDICOTT, - Boston, Mass., 


Manager for the United States, 


WIGHT, SMITH & LILLIE, Gen'l Agents for New York, 


51 CepArR Street, New York. 





London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 


bA4s TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esga., New York. 
GEO, H. WHEELER, Esgq., Chicago. 
J. W. DOANE, Esq, Chicago. 
ERSKINE M. PIIELPS, Esq , Chicago, 


Manhattan Building, 307-321 Dearborn Street, Chicago, 
A. W. MASTERS, General Manager. 


INDIVIDUAL ACCIDENT. . 
EMPLOYERS’ LIABILITY. 


worcwes's coutecrive: FT NSURANCE. 
“8M. PEASE, Resident Manager, og ESPN You 
WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 
MASONIG TEMPLE, + - - (CHICAGO, ILL 


Mdjdatbicuedsens” SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS.) 





For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen'l Mgr. 


The National Capital Life Association. 


INCORPORATED 1890. 


PRESENT MEMBERSHIP Over 12,000. 
Insures healthy lives from 18 to 80 years of age. 
Its plans are popular and easily explained. 


AGENTs of ALL companies are requested to send us their 
over age and surplus business. 


Commissions liberal. 


Principal Office: 
1420 N. Y. Ave., Washington, D. C. 


CHARLES H. COONS, Sec’y. 
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HE MASSACHUSETTS MUTUALLIFE 


INSURANCE COMPANY, SPRINGFIELD, MASS. 


INCORPORATED 1851. 


Assets, Jan. 1, 1807, $18,546,9059.96. 


Surplus, - - - $1,341,663.64. 


Definite paid-up and cash surrender values written in every policy. 


JOHN A. HALL Presipent, HENRY M. PHILLIPS, Secretary 


New York Office: 258 BROADWAY 


Georce J. Wicur, Manager. 


— INSURANCE COMPANY 
OF NEW YORK, 


CAPITAL, $200,000.00 Net SuRPLUS, $127,127.25 


EW YORK AND BOSTON LLOYDS. 


Toral Resources, $334,741.77 Net SURPLUS, $134,741.77 
BURKE & 
54 William 


ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
ROCKFORD, ILL, 
ASSETS, . - - - 
SuRPLus, AS REGARDS POLICYHOLDERS, 
Net Casu SurpLus, - - - 


BROWN, General Managers, 


Street, New York. 


$685,853.93 

607,263.53 

32,869.76 
$611,186.57 


8,952.84 
79,018.29 


Losses paid since organization, ~ 
Scrip dividend paid since organization, 
Cash “es “se se 

H. W. PRICE, President, F. F, WORMWOOD, Treasurer. 


JOHN G. CHICK, Vice-President. I, Ss MONTGOMERY, Secretary, 
GEORGE W. CARSE, Assistant Secretary. 





SURETY ON BONDS. 
ATIONAL SURETY COMPANY. 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVE NTH AND WYANDOT TE STS. 
CASH CAPITAL . - - - $350,000.00 
RESOURCES DEC EMBER 31, 1896, - - - 535.900.69 
$200,000 Deposited with Ins. gt of Mo. for protection Surety Bondholders. 
A. E. STILWELL, President. 
a Fie. Man, CHAS. W. TOMLINSON, Secretary. 


at gee HPAL AGENCIES. - i C. Beer, Fastern Man: nage r, 805 N. Y. Life Bldg., New 
York ; Attwater Barnes, Res. >res. and Gen'l Agt., New Haven; G. H, Taylor, Agt., 
400 C ic St., Phila.; j. H. M ils vt rth, Gen'l Agt.. 389 Washington L, & T. Co, Bldg., 
rag sod Wm. B. Joyce, N. W. Manager, 916, 17, 912 Marquette Bldg., Chicago; 
H Penny, Jr., Gen'l Agt., 69 Moffat Block, Detroit; T. F. Huggins, Gen'l Agt., 916 
eon Bldg., Cleveland; Davidson & Wiiso on, Gen'l Agts } 31 Carlisle Bldg., Cinc 

Ruffin A. Smith, Gen'l Agt., 601 Union Trust Bldg , St. Louis; E. S. Tuttle Agt:, ry 
Mchts. Nat'l Bank Bldg , "St. Paul; Wm. B. Joy: ¢, N. W. Mgr.. *408- 4009 N.Y. L. Bldg. 

Minneapolis; R. W. Breckenridge, “Res. Ass’t Sec., 711 N. ¥. L. Bldg., Omaha; Slaughter 
& Gilmour, Gen’! Agts., 504 W. Main St., Louisville; C. T. Linton, Agent, 414° Equitable 
Bldg., Denver ; M. H. iT shnson, Gen’l Agt . Little Rock : 
Telephone B Idg., San Francisco; James Bothwell, Gen'l Agt., 


CHAS. A. DEAN, Vice-Pres 


James H. Borland, Gen'l Agent, 
Seattle, 


en. AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN, 


Gross Assets, Jan. 1, 1897 


LIABILITIES. 


Contingent Safety and Reserve Fund 
Reinsurance Reserve 

Losses Adjusted not Due 

Losses Unadjusted 


Surplus over all Liabilities 
Losses Paid Since Organization 
Dividends Paid Since Organization......-...-.-+-- 


F. S. DANFORTH, Secretary. 


$136,813.34 


C. B. SHOVE, President. 


Liabilities, $17,205,296.32 





tia UNDERWRITERS, 


COMPOSED OF THE 


Insurance Co. of North America, 


Founpvep A.D. 1792. 


Fire Association of Philadelphia, 


Founpep A.I), 1817. 


COMBINED ASSETS, January 1, 1897 . } 1 432.00 
SURPLUS AS TO POLICYHOLDERS.... 6,158.00 
TOTAL INCOME IN 1896 10,113.00 


TOTAL EXPENDITURES including State peas cal T: axes and 


Dividends) ....... 15,601.00 


J. F. DOWNING, Gen’l Agent, Western Department, ERIE, PA. 
WANTED 


Special Agents to travel in New York, Pennsylvania, and in the Southern 
States; also a General Agent respectively for the following fields: Mary. 


land, West Virginia, Alabama, the Hudson River Valley, and Long Island, 


Experienced men may’make desirable contracts with the Brooklyn Life, 


Address BROOKLYN LIFE INSURANCE COMPANY 


W. ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 


Vice-President and Managing Director. 


J. J. KENNY, 


UNITED STATES STATEMENT, JANUARY (st, 1897. 


rs cane ind edbiivignaiadiatebis sehadianabdaniesa $1 636,689.35 
SURPLUS IN UNITED STATES.... 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% 


INSURANCE 
COMPANY 


CEDAR ST. 


HE STATE INSURANCE CO. 
OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF EveRY DESCRIPTION. 


ROBERT ANI )ERSON, 


FRANK REEDER, 
nd Real Estate Officer 


President. Ist Vice-Pres. a 
HENRY K. BOYER, 
Secretary and Treasurer. 


CHAS. F. WALTER, 
ad Vice-Pres. and Trust Officer. 





